
 

 
 

 

Athens, 07/10/2021  

 

PRESS RELEASE 

HRADF completes the transfer of the 16% stake of PPA S.A.  

to COSCO SHIPPING (Hong Kong) Co., Limited 

 

The Hellenic Republic Asset Development Fund (HRADF), a member of the HCAP Group, 

completed yesterday the transfer through Athens Stock Exchange of the 16% stake of PPA S.A. 

(Piraeus Port Authority) to COSCO SHIPPING (Hong Kong) Co., Limited. 

The transaction followed the amendment of the Concession Agreement between the Greek State 

with PPA S.A. and its ratification by the Greek Parliament. Respectively, HRADF and COSCO 

SHIPPING (Hong Kong) Co., Limited signed the amended Share Purchase Agreement (SPA) and 

the Shareholders Agreement (SHA). 

COSCO SHIPPING (Hong Kong) Co., Limited paid the HRADF the price of €88 million for 16% of 

the shares, for which HRADF collected plus additional €11.87 million in accrued interest, as well 

as a letter of guarantee of €29 million. 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Please refer to the Fund's website for more information and updates regarding the Hellenic Republic Asset 

Development Fund (HRADF). 

Information for the Press: Roi Haikou, Τel +30 2103274451 / +30 6977560728, Email press@hraf.gr & 

rhaikou@hraf.gr 
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