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Athens, June 12, 2023
PRESS RELEASE
HRADF: Declaration of Preferred Investor for the acquisition of a 67% majority stake in the share capital of Heraklion Port Authority S.A. (H.P.A. S.A.)
The Board of Directors of the Hellenic Republic Asset Development Fund, a member company of GROWTHFUND – The National Fund of Greece, during today's meeting proceeded to the unsealing of the two binding offers received on April 24, 2023, for the development of Heraklion Port Authority S.A. (H.P.A. S.A.), through the acquisition of a 67% majority stake in the share capital of the Authority.
Following the unsealing of the offers, the Fund's Board of Directors decided to award the tender to the consortium of Grimaldi Euromed S.p.A. & Minoan Lines S.A., for a total of 80 million euros for the acquisition of a 67% majority stake. 
The high price offered by this consortium, which was also declared Preferred Investor in the tender for the development of Igoumenitsa Port Authority S.A., underlines the commitment of the international investment community in the development prospects of the port of Heraklion, Crete and the Greek economy as a whole. It also represents a vote of confidence in HRADF's procedures, which operates with transparency, speed and efficiency for the development of critical assets for the benefit of the public interest.
The tender for the development of H.P.A. S.A. is part of the strategic plan for the upgrade of the infrastructure of Crete, with the construction of the Northern Road Axis of Crete and the New International Airport of Heraklion. 
A file relating to the tender process will be submitted to the Court of Audit for pre-contractual audit. The signing of the Share Purchase Agreement will take place after the completion of the pre-contractual audit. 




Please refer to the Fund's website for more information and updates regarding the Hellenic Republic Asset Development Fund (HRADF).
Information for the Press: Αchilleas Topas, Τel +30 6944902085, Email press@hraf.gr & atopas@hraf.gr    
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