Katdhoyog Ateukpivrioswv — NMpookAnon YroBoAr¢ EkdnAwong EvoiadEpovtog — Opyaviopndg Atpévog AAe§avdpoumnoAng
Clarifications List — Invitation to submit an Expression of Interest — Alexandroupolis Port Authority

TAMEIO AZIONOIHZHZ 1AIQTIKHZ NMEPIOYZIAZ TOY AHMOZIOY A.E.
HELLENIC REPUBLIC ASSET DEVELOPMENT FUND S.A.

Adrnva, 8 ZenteuBpiov 2020

Athens, September 8, 2020

Anavtriosis os aitiuata Sleukptviocewv mou vmoBdaAdovrat ano tou§ EvSiapepousvous os oxéon pe tnv MpookAnon yia umoBoAn Ek6nAwong Evéilagpépovtog yia tnv anoktnon

nAeoPnikoU ueptdiov ovpustoxns otov Opyaviouod Aiuévog AAséavépoumnoAnc A.E. (n «lpookAnon»). EKTO¢ edv opileTal SLOPOPETIKG OTO NTAPOV, Ol KEQAAXLOTIOLNUEVOL OPOL
oV xpnatuomnotouvtal oto rapov Ja Exouv tnv iSta évvola onwg atnv lMpookAnan.

Responses to clarification requests submitted by Interested Parties in connection with the Invitation to submit an Expression of Interest for the acquisition of majority shareholding

in Alexandroupolis Port Authority S.A. (the “Invitation”). Unless otherwise specified herein, capitalized terms used in the present shall bear the same meaning as in the Invitation.

Napamnopnn
NpéokAnong EPQTHZH ANANTHZH

Invitation QUESTIONS RESPONSE
Reference

MapakahoUpe oOnwg emPefalwoete otL Sev amatteital MNapamnéunoupe otnv napaypado 5.3 tg MpdokAnong, omou npoBAEnetal OTL Ta
eAANVIKA peTddpacn Twv AlkatoAoyntikwv Eyypadwy mou Awkatoloyntika Eyypada mpemnel va umoBAnBolv otnv EAANvikr yAwooa n va
€xouv ekboBel kal emonuwg BeswpnBel otnv AyyAwkn ouvodelovtal amo emionun Petadppacr toug otnv EAANVIKA yAwood, VOUIpwG

yAwooa. EMUKUPWHEVN Kal Pépouca TNV emonueiwon tng Zuvbnkng tng Xayng, Omou
arnotteital.

1 5.3 |
Please confirm that Supporting Documents, that have been Please refer to paragraph 5.3 of the Invitation, where it is stated that the Supporting
issued and duly certified in English, do not require official Documents must be submitted in Greek or accompanied by their official translation
translation in Greek. in Greek duly certified and where required, apostilled.
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Napanouni
NpookAnong EPQTHZH AMANTHZH

Invitation QUESTIONS RESPONSE
Reference

MNapakaAoUpe Omwg Sleukplvioete €dv n 2% | H 2% OktwPpiou 2020 eivatr n Huepounvia YmoPoAng kat &sv eival Sduvaty n umoBoAn
OktwPpiou 2020 elvat n povadiky nuépa | EkdnAwong EvSiadépovtog oe AAAn, mAnv tng Huepounviag YmoBoAng, nuepounvia. MMpog
kataBsong 1 n ekénAwon evbladEpoviog | TOUTO, MOPATEUTOUME otnv Tapaypado 5.2 tg MNpdokAnong, omou mpoPAémetal OTL oL
prmopel va katateBel vwpitepa amd tg 2 | Evliadepouevol mpémnel va untofalouv tnv EkdAwaon EvSladEpovtdg toug, cluudwva pe TtV
OktwpPplou (my. 28 ZentepPpiov). napaypado 5.1, oTIC eyKATAOTACELS Tou Tapeiou, ent twv odwv KoAokotpwvn 1 & Itadiov, 105
62 ABrva, EANGSQ, oe odpaylopévo pakelo pe To ovopa / Tnv emwvupia / t oppayida kat
StevBuvon tou Evbladepdpevou, lte QUTOMPOCWNIWG £iTe HECW ouOoTNUEVNG alnloypadiag,
Katd tv 2n OktwRpiov 2020 (n «Huepounvia YrmoBoAng») kat €wg tig 17:00 (EAANVIKA wpa,
GMT +2).

Please clarify whether the 2" of October 2020 | The 2™ of October 2020 is the Submission Date and it is not possible to submit an Expression of
is the only submission date (of the Eol) or the | Interest on a date other than that. To that end, please refer to paragraph 5.2 of the Invitation,
Eol can be submitted earlier than the 2" of | where it is stated that the Interested Parties should submit their Expressions of Interest, as per
October (e.g. 28th September). paragraph 5.1, to the Fund’s premises, 1 Kolokotroni & Stadiou Str., 105 62 Athens, Greece, in a
sealed dossier bearing the name / company name / stamp and address of the Interested Party,
either in person or via registered mail, on 2" October 2020 (the “Submission Date”) and until
17:00 (Greek time, GMT +2).
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Napanouni
NpookAnong

Invitation
Reference

MNapdptnua A

Annex A

EPQTHZH

QUESTIONS

Y€ TEPUTTWON TIOU WG Hovadiki nuepounvia
Sduvatotntog katdbsong opiletar . 2¢
OktwPpilou, Ta OKALOAOYNTIKA TIPEMEL VA
bépouv nuepounvia £kdoong To vwpitepo 2
SentepPplou, Bewpwvtag OTL n nUEpounvia
kataBeong &ev Aoyiletar otnv mpobecpia;
MNapakaAoUpe OnMwc OSleukplvioete €dv oTO
Staotnua twv 30 nuepwv uTtoloyiletal Kol n
nuepounvia katabeong n &ekwvd n HETPNON
QO TNV TTPONYOUEVN.

In case the only possible submission date (of the
Eol) is the 2" of October, should the earliest the
supporting documents be issued on be the 2™
of September, assuming that the submission
date is not included in the 30-day period?
Please clarify whether the 30-day period
includes the submission date or not.

AMANTHZH

RESPONSE

MNapanéunouvpe otg mapaypadoug 1 kat 2 tou Mapaptipatog A tng MNpdokAnong Kat
Sleukpvietal OtL oe mepinmtwon mou mpoPAénetal OtL ta Awkatohoyntikad Eyypada mpémel va
€xouv ekd0Bel evtog Twv tedeutaiwv tpLavta (30) NUEPOAOYLOKWY NUEPWY TIPLV artd TNV UTIOBOANR
™G EkdnAwong Evéiadépovtog, n Hpepounvia YmoBoAng 6ev cupmepthapBdavetal otnv
npoBeopia auth. Q¢ ek ToUTOU, QMO TN OTLYUN TIou N Huepopnvia YroBoAng ivat n 2* OktwBpiou
2020, kal TPOPAEMETOL OTL OCUYKEKPLUEVO SLKALOAOYNTIKO TPETEL va €xel €kS0Bel evtog twv
televtaiwv tplavta (30) nuepoloOylOKWY NUEPWY TPV Omod TNV UuToBoAn tng Ek&AAwong
EvSladépovtog, To vwpitepo mou umopel va €xel ek6oBel To ev Adyw SikaloAoynTiko elval n 2%
SentepuPplou 2020.

Please refer to paragraphs 1 and 2 of Annex A of the Invitation; it is clarified that in case that the
Supporting Documents must be issued within the last thirty (30) calendar days prior to the
submission of the Expression of Interest, the Submission Date is not included in this deadline.
Therefore, since the Submission Date is the 2" of October 2020, and it is provided that a specific
supporting document must have been issued within the last thirty (30) calendar days prior to the
submission of the Expression of Interest, the earliest date this supporting document can be issued
is the 2" of September 2020.
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Napanouni
NpookAnong

Invitation
Reference

4 423

EPQTHZH

QUESTIONS

Avadoptkd e To KpLtriplo XpnUOoTOOLKOVOULKNG

Ikavotntag oOnw¢ oautd  opiletat  otnv
napaypado 4.2.3 tng MNpdokAnong YmoPoAng
Ek6nAwong  Evliadépoviog,  mapakaloUue

Sleukpwviote av ta Swkawwpata peoPndiag
ouuneplAapBavovial 6Tov  UTIOAOYLOHO  TwVv
kepodaiwv 1 av Ba mpémel va
adatpedolv.

WBilwv

In relation to the Financial Capacity Criterion, as
this in paragraph 4.2.3 of the
Invitation for Expression of Interest, please

is defined

clarify whether minority interests are included
in the calculation of shareholders' equity or
these should be excluded.

AMANTHZH

RESPONSE

MNapanéunouvpe otnv napaypado 4.2.3 tng MNPOokANoNG Kol CUYKEKPLUEVA OTO TPpwTo £8AdLo,
omnou mpoPAémetal Ot oL EvSiadepduevol mpémel va amodeifouv katd tnv A’ ddon tng
AlaywvioTikng  Alabikooiog OtL  Slabétouv  €MOpPKr]  XPNHUOTOOLKOVORLKH  LKOVOTNTO  TIOU
e€aodalilel tnv KATOBOAR TOU OLKOVOULKOU OVTAAAQYHATOG yla T ZuvaAlayr).

Me Bdon ta moapandvw, ta Sikalwpata peoPndiog cupneptlhapBavovtal 6ToV UTIOAOYLONO TwV
5lwv kedbolaiwv, o€ TMEPUTTWON EVOTIOLNUEVWY OLKOVOULKWY KOTOOTACEWV Kal Sev TIPEMEL va
adatpedouv.

Please refer to paragraph 4.2.3 of the Invitation and specifically in the first paragraph, where it is
stated that Interested Parties must demonstrate in Phase A of the Tender Process adequate
financial capacity to ensure payment of the financial consideration for the Transaction.

Based on the above, minority interests are included in the shareholders’ equity calculation, in case
of consolidated financial statements and should not be excluded.
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Napanouni
NpookAnong

Invitation
Reference

Annex A
Par1l.1

EPQTHZH

QUESTIONS

MNapakadolpe OnMwg  emPeBawwoete  OTL
vyl eMNVIKEG €TaUplKEG ovtotnteg Ba Atav
arodekto otn Béon twv évopkwv Befalwoswy
nou avadépovtat oto ApBpo 1.1-«ETOUpLKEG
Ovtotnteg» Mapaptiuatog A va
unopAnBouv SnAwoelg
TILOTOTIOLOUEVEG aTtO apUOSLa SLOIKNTIKA apxn.

ToU
uTteUBuveg

Please confirm whether it would be acceptable,
for Greek corporate entities to submit solemn
declarations, certified by a competent
administrative authority, instead of sworn
statements referred to Annex A, paragraph 1.1
"Corporate Entities".

AMANTHZH

RESPONSE

Jta oxetka edadla tng mapaypadou 1.1 tou Mapaptipatog A mpoPAénetal Ot UTELBUVN
SnAwon umoBAAAETAL OTLG TIEPUTTWOEL XWPWYV, OTLG oTtoleg dev TpoPAEnetal n £€k6oan €vopkng
BeBaiwong.

Aedopévou OtL otnv EAAGSa mpoPAénetal n xoprnynon €vopkng BePfaiwong, emPefaiwveral otL
Yyl €AANVIKEC ETALPLKEG OVTOTNTEG, UMEUBUVEG ONAWOELS TILOTOMOLOUUEVEG QMO OpUOSLa
SlolknTikn apxn, dev eival amodektég otnv BEon Twv évopkwy BeBalwoswyv mou avadEpovtal oTo
ApBpo 1.1-«Etatpikég OvtdtnTeg» Tou Mapaptiuatog A.

In the related paragraphs in Annex A paragraph 1.1, it is stated that a solemn declaration is
required in the case of countries where a sworn statement is not provided for.

Taking into account that a sworn statement is provided for in Greece, it is confirmed that in case
of Greek corporate entities, solemn declarations, certified by a competent administrative
authority, cannot be submitted instead of the sworn statements referred to in paragraph 1.1
"Corporate Entities" of Annex A.
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Napanouni
NpookAnong EPQTHZH AMANTHZH

Invitation QUESTIONS RESPONSE
Reference

MNapakadw  Onmwg  Sieukpwvioete av  ta | EmPBefaiwvoupe OtL Ta miotomowntika (viii) kat (ix) tng mapaypddou 6 «Ma EAANVIKEG ETALpLKEC
ruotomnolntika (viii) kat (ix) tg mapaypdadou 6 | Ovrotnteg» tou ApBpou 1.1 tou Mapaptipatog A Tautilovral.

«Ma  EAANVIkEG Etaupikég Ovtotnteg» TOU
ApBpou 1.1 tou MNapaptipatog A tautilovral.

Annex A
Par 1.1 (6)

Please clarify whether the certificates (viii) and | We confirm that certificates (viii) and (ix) of paragraph 6 "For Greek Corporate Entities" of Article
(ix) of paragraph 6 "For Greek Corporate | 1.1 of Annex A are identical.
Entities" of Article 1.1 of Annex A are identical.
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Napanouni
NpookAnong

Invitation
Reference

423 AB&T

MNapdptnua A
MNap. 2.5

Mapaptnua B -
Ynodeypa
AnAwong 5.2.4

EPQTHZH

QUESTIONS

Avadopilkd pe TtV Tmapdaypado 4.2.3 T.
(tehevtaio edado)  ng MpookAnong,
nopokadoUpe Onwg emPefawwoete Ot Of
neplmtwon otnpLeng péloug Kowonpatiag otnv
XPNHATOOLKOVOULKY €MdpKela Tpitou Mépoucg,
TOTE yw TtV TARpwon Tou  Kpunplou
XpNUATOOKOVOULKAG IkavdtnTag Aaupavovtot
unogn Ta B kedpdlawa Ttou  Tpitou
Mépoug avaAoya LE T CUUUETOXH TOU MEAOUG
TIOU OTNPI{eETaL 08 QUTO 0 GUVSUACUO HE AUTA
Twv AaMwv pedwv tng Kowompoagiag kat’
avoloyia TNG CUMHUETOXNG TOUG.

AMANTHZH

RESPONSE

MNapanéunoupe a) otig napaypddoug 4.2.3 A, B & I tng MpookAnong B) otnv mapaypado 2.5 tou
MNapaptipatog A tng NMpdokAnong kat y) oto Yrodelypa AnAwaong 5.2.4 tou Napaptripatog B g
MNpookAnong, omou TpoPAEMETAL OTL

a) Evéladepopevog (f, oe nepintwaon Kowomnpatiog, Mélog Kowomnpagiag) Suvatat va otnpiletat
OTN XPNMATOOLKOVOULKH emdpKela Tpitou Mépoug (avefaptnTwg TNG VOULKNG dUONG TWV HETAEY
Toug Seopwyv) Onwg avadépetal ot mapaypddoug 2 kat 3 tou dpbpou 39 tou Nopou mepi
avaBeong IupPdaceswv Mapayxwpnong e mepimtwon  Kowompagiag, To  Kpurplo
XPNUATOOKOVOULKAG IKavdTnTag mAnpoutal edv n otabulopévn péon B€on, unodoyldpuevn we to
AaBpolopa NG OXETLKNAG TMAPAUETPOU cUUbWVA e Ta opllopeva otnv mapaypado 4.2.3 A, ya
kaBe MéNog Kowompatiag kat kat' avaAoyio tng CUUUETOXNG Tou (pro rata) otnv Kowompaéia
(cUudwva pe to Ymodewypa Anwong 5 tou Mapaptripatog B), ival touldxlotov S€ka TEvte
ekatoppUpla (15.000.000) eupw.

B) EvSladepduevog f Méhog Kowompagiag mou otnpiletal otoug mopoug Tpitou Mépoug yla thv
TARpwaon tou Kpltnplou XpnUoTOOLKOVOULKAG Ikavotntag, umoBAAAeL miong Ta avtiotowya Kot
neplmtwon  mpoavadpepBévia €yypada ywa tnv amodeln tng mAnpwong tou Kputnplou
XPNUATOOLIKOVORLKAG IkavotnTag amnd to ev Adyw Tpito Mépoc.

Me Bdon ta moapandvw Kot to Yrodelypa Anlwong 5.2.4 tou MNapaptripatog B tng NpookAnong,
avaloya pe to €l6o¢ tou Tpitou Mépoug (Etalpikry Ovtotnta, ISLwTikd/Oeopikd Emevoutiko
Kedbdahawo, 1 Quowd Mpoéowmo) to avtiotolyo Kpttnplo (Atol idta kedpdhaia, Seopeupéva, pn
eKTAULEVOEVTA KOl pn emevdedupéva Kepalata rj cUVOALKN KaBapr MPoowrk meplouaia), Ba
AndBel unoPnv kat’ avoloyia tng cUPUETOXNG (pro rata) tou péAoug tng Kowompatiog mou
otnpiletal oe Tpito Mépog (pro rata), otnv Kowomnpagia.
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Napanouni
NpookAnong

Invitation
Reference

EPQTHZH

QUESTIONS

AMANTHZH

RESPONSE

423A,B&C

Annex A
Par. 2.5

Annex B -
Statement
Template 5.2.4

In relation to paragraph 4.2.3. C (last paragraph)
of the Invitation, please confirm that in case a
Consortium Member relies on the financial
capacities of a Third Party, then for the
fulfillment of the Financial Capacity Criterion,
the Third Party's shareholders' equity is taken
into consideration, in proportion to the
participating interest of the Consortium
member that relies on it (the Third Party), in
combination with those (shareholders' equity)
of the other Consortium members, in
proportion to their participation.

Please refer to a) paragraphs 4.2.3 A, B & C of the Invitation b) paragraph 2.5 of Annex A of the
Invitation and c¢) Statement Template 5.2.4 of Annex B of the Invitation where it is stated that

a) An Interested Party (or, in case of a Consortium, a Consortium Member) may rely on the
financial capacities of a Third Party (regardless of the legal nature of the links between them) as
referred to in paragraphs 2 and 3 of article 39 of the Law on award of Concession Agreements. In
case of a Consortium, the Financial Capacity Criterion is met if the weighted average position,
calculated by aggregating the relevant parameter for each Consortium Member as per paragraph
4.2.3 A above and on a proportionate basis (pro rata) taking into account the relative interest
(stake) of each Consortium Member in the Consortium (as per Statement Template 5 of Annex B),
is at least fifteen million (15,000,000) euros.

b) Any Interested Party or Consortium Member who relies on the resources of a Third Party to
meet the Financial Capacity Criterion, must also submit the appropriate aforementioned
documentation for evidencing the fulfilment of the Financial Capacity Criterion by such Third
Party.

Based on the above and the Statement Template 5.2.4 of Annex B of the Invitation, depending on
the type of the Third Party (namely a Corporate Entity, a Private/Institutional Equity Fund or a
Natural Person) the corresponding criterion, (namely shareholders’ equity, Committed, undisbursed
and uninvested funds in the financial year prior to the Submission Date or Total personal net
worth) will be considered on a proportionate basis (pro rata) of the participating interest (stake)
of the Consortium Member that relies on the Third Party, in the Consortium.
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