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Athens, November 23, 2023
PRESS RELEASE
HRADF: Signing of the agreement for the sub-concession of a terminal within "Philippos ΙΙ" port of the Port Authority of Kavala S.A.
The Hellenic Republic Asset Development Fund (HRADF), a member company of GROWTHFUND – The National Fund of Greece, announces that today, Thursday, November 23, 2023, took place the signing of the sub-concession agreement for the development of "Philippos ΙΙ" port, currently operated by the Kavala Port Authority (OLK S.A.). The agreement was signed by the Greek State, HRADF, the Kavala Port Authority and the company "SARISA SUB-CONCESSION PORT OF KAVALA PHILIPPOS II S.A." established by the consortium "International Port Investments Kavala" that was declared as the highest bidder in May 2022 in the tender operated by HRADF. Under this agreement, the investor assumes for 40 years the right to use, operate, maintain, and develop a multi-purpose terminal within the port.
The signing ceremony was attended by, among others, the Minister of Economy and Finance, Kostis Chatzidakis, the Minister of Maritime Affairs and Insular Policy, Christos Stylianides, the CEO of HRADF, Dimitris Politis, the CEO of GROWTHFUND – The National Fund of Greece, Grigoris D. Dimitriadis, the CEO of OLK S.A., Angelos Vlachos, the General Manager of Business Development & Executive Member of the Board of Directors of GEK TERNA Group, Emmanuel Moustakas, the President of BFG, Ioannis – Evryviadis Charalambakis and the President of EFA, Nikolaos Papatsas.
The signing of the sub-concession agreement marks the start of a new era of growth for the port, as the joint venture "International Port Investments Kavala", which consists of the companies Black Summit Financial Group - EFA Group - GEK TERNA Group, has committed to implement a series of investments for its upgrade.
Apart from the payment, for a total nominal value of 33.9 million euros which will be paid in a single instalment, the sub-concessionaire will invest 36 million euros for the further development of the port, including heavy maintenance costs. Mandatory investments include the investor's obligation to construct buildings for the needs of the Port Authority, the Navigation Service, as well as a Custom Station, in accordance with the pre-study conducted by the Ministry of Maritime Affairs and Insular Policy and the Independent Authority of Public Revenues (ΑΑDΕ), as well as with the specifications of the sub-concession agreement. In addition, the investor undertakes the obligation to put together and implement a reforestation study for the Aspra Chomata area and to carry out the maintenance, cleaning, protection and guarding of the area during the sub-concession. Further investments concern the purchase of new and the replacement of old equipment, and the construction and purchase of infrastructure - superstructures, software, hardware, etc.
Τhe Minister of Economy and Finance, Kostis Chatzidakis, stated: "By upgrading critical infrastructures, such as ports, our country can make the most out of its geostrategic position and upgrade its regional role in international trade. Today’s agreement lays the foundation for the development of the commercial port of Kavala “Filippos B”, the implementation of significant investments and new job opportunities. I must point out that, by this agreement, Kavala - which is already an important energy hub and a region where tourism (Thassos) is developing -, will significantly enhance its prospects in the field of international trade. The government is moving steadily and transparently towards the development of public property, with multiple benefits for the economy, employment, and trade".  
The Minister of Maritime Affairs and Insular Policy, Christos Stylianides, stated: "Today is an important day for Kavala, a city that is fast becoming very important for Northern Greece. Signing this agreement is a big leap. Cooperation with the private sector is essential to be able to move forward. It is a new beginning for the city. The port is an infrastructure that will enable the city of Kavala and the wider region to realize its full potential". 
The CEO of HRADF, Dimitris Politis, stated: “The signing of today's agreement marks the dawn of a new era for the port and the city of Kavala. The sub-concessionaire has committed to the implementation of significant investments that will upgrade the operational capabilities of the "Philippos II" port, create new jobs, while contributing to the restoration and protection of the area's natural wealth. HRADF, will assist the investors in the execution of their business plan by coordinating the process for the approval of the Master Plan for the development of the port. The Fund has already initiated the process of putting together the Master Plan for the central port "Apostolos Pavlos", for the overall development of the port infrastructure of Kavala. Our goal is for Kavala to acquire modern port infrastructure, which will enhance the development and tourism prospects of the city and Northern Greece”.
The CEO of GROWTHFUND – The National Fund of Greece, Grigoris D. Dimitriadis, stated: “Today’s agreement for the port of Kavala, signals that the city, and the wider region in general, is entering a new development era, that is already underway for Northern Greece. The benefits for the local economy will be significant, with the creation of new jobs and the protection of the environment, which is now an absolute priority. At the same time, the strategic importance of the port in the development of Northern Greece is highlighted, in line with the ports of Alexandroupolis and Thessaloniki. GROWTHFUND – The National Fund of Greece and its subsidiaries will continue consistently, and always in the public interest, to develop public property”. 
The CEO of OLK S.A., Angelos Vlachos, stated: “This is a day of joy and vindication for all those - executives and partners - who contributed to this complex process, in perfect coordination with the shareholder. The signing of the agreement is a landmark, not only for the city of Kavala, but also for Northern Greece. Undoubtedly, upgrading a geographically privileged port facility with huge prospects can bring significant benefits to shareholders, employees, providers, the wider local community, and the State. In terms of future development, we expect the "Philippos II" port to be established as one of the most critical ports in the Eastern Balkans”.
The General Manager of Business Development & Executive Member of the Board of Directors of GEK TERNA Group, Emmanuel Moustakas, stated: “Soon, the port of Kavala will be recognized for its well-deserved new status, capitalizing on its comparative advantages, but also highlighting its importance for the wider region. Our ambition is to create, through integrated strategic planning, targeted and substantial investments, added value for all stakeholders, stimulating employment, protecting natural wealth, and enhancing the region's extroversion. Our goal is to ultimately create a modern point of reference for the freight transport of the Balkans, achieving the essential promotion of the strategic role of the port “Filippos B” of Kavala".



Please refer to the Fund's website for more information and updates regarding the Hellenic Republic Asset Development Fund (HRADF).
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