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Athens, July 25, 2024
PRESS RELEASE
HRADF: MATENISA TRADING CO. LTD declared as Preferred Investor for the development of the property in Agia Triada
The Hellenic Republic Asset Development Fund (HRADF), a member company of GROWTHFUND – The National Fund of Greece, announces that during today's meeting the Board of Directors approved the Final Ranking of the investment schemes which submitted improved offers for the development of the property located in Agia Triada, Municipality of Thermaikos, in Thessaloniki. The company MATENISA TRADING CO. LTD ranked in the first (1st) place and has been declared as the Preferred Investor with an offer amounting to 19.5 million euros. The improved offer is 140.7% higher than the initial highest offer, which stood at 8.1 million euros. 
The declaration of the Preferred Investor comes after the conclusion of an E-Auction process held on July 23, 2024, with the participation of the three investing schemes (MATENISA TRADING CO. LTD, INNOVATION AND DEVELOPMENT M.A.E. and Antonios Hyakinthos), which had submitted offers for the development of the property on June 13. The E-Auction was conducted using the platform SAP Ariba Sourcing, managed by Eurobank Holdings. 
The development of the property will have multiple benefits for the local community, as 50,000 square meters will be allocated to residents and visitors of the Municipality of Thermaikos, while an area covering 4,000 square meters within the property has been earmarked for the construction of a school complex. These interventions, in combination with the forest area of approximately 23,000 sqm., will significantly upgrade communal spaces in Agia Triada, while the development of the property will contribute to the overhaul of the coastal front in the area.
The documents related to the tender will be submitted imminently to the Court of Auditors for pre-contractual audit and the completion of the transaction is subject to approval by the competent authorities.
HRADF has completed the procedures for the development of 98 properties, including the property in Agia Triada, by utilising different methods. In particular, 23 large scale properties have been developed through individual tenders, 47 with E-Auction and 28 with sale and leaseback. The revenues from these real estate projects exceed 1.62 billion euros, while the overall benefit is considerably higher with the mobilisation of multiple investments which act as a driving force for regional development.



Please refer to the Fund's website for more information and updates regarding the Hellenic Republic Asset Development Fund (HRADF).
Information for the Press: Αchilleas Topas, Τel +30 6944902085, Email press@hraf.gr & atopas@hraf.gr
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