HELLENIC REPUBLIC ASSET DEVELOPMENT FUND SA

Athens, 11 February 2020

Responses to clarification requests submitted by Interested Parties in connection with the Invitation to submit an Expression of

Interest for the acquisition of a majority shareholding in DEPA Commercial (the “Invitation”). Unless otherwise specified herein,

capitalized terms used in the present shall bear the same meaning as in the Invitation.

Reference in

Invitation
sections

Question

Answer

1. 4.4.1,4.4.2

A) With regard to clause 4.4.1 of the Invitation (“Technical
Requirement”), our understanding is that a company owning and
operating crude oil tankers and liquefied natural gas vessels meets
the Technical Requirement described in that clause, given that in
such a way it demonstrates business activity both in the oil and gas
sector. Please confirm.

B) Further, regarding clause 4.4.2 of the Invitation, our
understanding is that a Consortium consisting of two members, of
which one is a company demonstrating business activity both in the
oil and gas sector (“Technical Consortium Member”), as per the
above, fulfils as a whole the technical requirements of the Invitation.
Please confirm

A) This is confirmed.

B) This is confirmed, the Technical Requirement
must be met by at least one (1) member of the
consortium, which participates in the equity
ownership of the consortium either directly by such
member or through its Technical Affiliate




Supporter.

7.2, 7.3, Annex
L, v

Our understanding is that the Invitation does not require the
signatures to be authenticated. Please confirm.

In this context please clarify whether the signatures in the Solemn
Declarations of Annexes Ill and IV should be authenticated, as stated
in the templates on pages 27 and 28 of the Invitation
(“[Place],_[date] [Signature] [Authentication of the signature]”),
taking into consideration that such authentication is not mentioned
in the templates of the Solemn Declarations of Annexes | and Il.

According to the Invitation, the solemn declarations
of Annex lll and Annex IV require an authentication
of signature of the signatory thereof (as correctly
mentioned, there is an explicit reference to this
effect at the end of each of the above Annexes).

To the contrary, the solemn declarations of Annex I
and Annex Il do not require such authentication
given that they constitute solemn declarations of
law 1599/1986.

Other than the above requirement explicitly
referred to in the Invitation, no other
authentication, notarisation or apostille is required
upon submission by the Interested Parties of the
Expression of Interest. However, notwithstanding
the above and as per clause 10.3 of the Invitation,
the Fund reserves the right to require at any stage
that any documents submitted by any Interested
Party shall be authenticated, notarized, and/or be
accompanied by apostille certification.

Our understanding is that the Invitation does not require any public
documents to be apostilled or authenticated in any other way. Please
confirm

Please refer to answer under Q (2) above.




