n HELLENIC REPUBLIC ASSET

DEVELOPMENT FUND

ANANTHZEIZ ZE AIEYKPINIZTIKEZ EPQTHZEIZ TON ENAIAQEPOMENQN

IXETIKA ME THN MPOZKAHZH YNOBOAHZ EKAHAQZHZ ENAIAOEPONTOZ MNA THN YNO-NAPAXQPHZH TOY AIKAIQMATOZ XPHzHZ, ZYNTHPHZzHZ,

AEITOYPIIAZ KAl EKMETAAAEYZHZ ENOZ 2 TAOGMOY NOAAANAQN XPHZEQN E TMHMA TOY AIMENA ®OIAINNOZ 1l, «OPTANIZMOZ AIMENA KABAAAZ
A.E.» (H “NPOZKAHIH")?

RESPONSES TO CLARIFICATION QUESTIONS OF INTERESTED PARTIES?

REGARDING THE INVITATION TO SUBMIT AN EXPRESSION OF INTEREST FOR THE SUB-CONCESSION OF THE RIGHT TO USE, MAINTAIN, OPERATE AND
EXPLOIT A MULTI-PURPOSE TERMINAL WITHIN A PART OF PHILIPPOS Il PORT, “KAVALA PORT AUTHORITY S.A.” (THE “INVITATION"?)

ABRva / Athens, 24.09.2020

A/A ANAODOPA? EPQTHZH* RESPONSE
REFERENCE3 QUESTION* AMNANTHZH
132 423 Yriapxet pa Stadopd petafd Twv ayyAlkwy Kot eMAnvikwyv  |Aleukpiviletal, OTL o€ epimtwon acupdwviag HeTaV Tou ayyAlkol Kot Tou

KeLMEVWVY Tou EOI oxeTIKA e Ta «i8La kepalaio»

There is a difference between the English and the Greek texts
of the EOQI regarding “shareholders’ equity”.

EldkOTepa otov 6po 4.2.3 pe titho «Prequalification Criteria
— Financial Capacity» avadépetal eni Aé€et To €€nc:

«A. Single entity

In case that the Interested Party is a corporate entity (the
“Corporate Entity”), it must demonstrate that its average
annual (consolidated if applicable) shareholders’ equity
(calculated as total consolidated assets minus total
consolidated liabilities, if consolidation is applicable or as

total assets minus total liabilities otherwise), for the last

eAANVLKOU KELUEVOU, UTIEPLOXUEL TO EAANVIKO.

Itis clarified that in case of differences between the English and the Greek
versions of the document the Greek one shall prevail.

>T0 EAANVLKO Kelpevo umdpyxel emavaAndn ek mopadpoung tng A&Eng
«EVOTIOLNUEVAY OTNV TtapEVOean mou adopd Tov TPOTOo UTIOAOYLGHOU.

In the Greek text there is a duplication by mistake of the word “consolidated”
in the parenthesis regarding the way of calculation.

To opB0 kelpevo TG eMNVLIKNA G €kSoong elval « & mepimTwon mou To
Evéladepouevo MEpog elval HOpdwUO ETALPLKNE 0pydvwonG (n « EToupikn
OvtotnTay), MPENeL va (armoSelkvUEeTaL OTL) £XEL HECO OPO ETNOLWV
(evomownpévwy, o€ mepimtwon evomnoinong) wbiwv kepaaiwv
(uTtoAoYL{OHEVWV WG TO CUVOAO TWV EVOTIOLNUEVWV GTOLXELWV EVEPYNTIKOU
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three audited financial years prior to the Submission Date
(the “Last Three Financial Years”), amounts to at least twenty
[20] million Euro».

>Tov avtiotolyo 6po 4.2.3 TG eAANVLKN G EKSOXNG, ME TiTAO
«Kputrpla Mpoemhoyng — XpnUATOOLKOVOULKH [KavoTnTo»
wotoco avadEpovtal Ta KATwOL: «A. MeUOVWUEVOG
EvSladepouevog Ie nepinmtwon mou to Evéladepopevo
Mépog eival popdwpa ETALPKNAG opyavwong (n «Etatpikn
Ovtotntar), mpenel va (amodelkvUeTal OTL) €XEL LEGO OPO
eTnolwv (evomolnuévwy, o Mepimtworn evomnoinong) dilwv
kebaAaiwv (utoAoyl{OHeEVWY WG TO GUVOAO TwV
EVOTIOLNUEVWY OTOLXELWV EVEPYNTLKOU Peiov TO GUVOAO TwV
EVoTIoLNUEVWY oToLYelwv maBnTikol, AAAWG WG TO GUVOAO
TWV EVOTIOLNUEVWYV OTOLXELWV EVEPYNTIKOU peiov To oUVOAO
TWV EVOTOLNMEVWYV oToLlXelwY TaBnTikoV) yla Ta TeAsutaia
Tpla eEAeyUEVA OLKOVOLKA €T TPV oo TV Huepounvia
YrioBoAn¢ (ta « Tpia TeAeutaia OwKovouLka ETtn»)
TOUAGYLOTOV €ikoot [20] eKOTOUUUPLWY EUPW»

Pursuant to Article 4.2.3 of the English version of the EOI «In
case that the Interested Party is a corporate entity (the
“Corporate Entity”), it must demonstrate that its average
annual (consolidated if applicable) shareholders’ equity
(calculated as total consolidated assets minus total
consolidated liabilities, if consolidation is applicable or as
total assets minus total liabilities otherwise), for the last
three audited financial years prior to the Submission Date

Heiov T0 GUVOAO TWV EVOTIOLNUEVWV OTOLXELWV MaBnTikou, AAAWG WG TO
GUVOAO TWV OTOLXELWV EVEPYNTIKOU MELOV TO OUVOAO TWV OTOLXELWV
maOnTikov) yla ta TeEAeuTaia Tplat EAEYUEVO OLKOVOULKA £TN TIPLV TNV
Huepounvia YrnoPoArg (ta «Tpia TeAeutaia Otkovopwkd Etn») TouldyLlotov
eikool [20] ekaToppUplwY EVUPWY.

The right text of the Greek version is “If the Interested Party is a corporate
entity (the “Corporate Entity”) it must demonstrate that its average annual
(consolidated if applicable) equity (calculated as total consolidated assets
minus total consolidated liabilities, if consolidation is applicable, or as total
assets minus total consolidated liabilities otherwise), for the last three audited
financial years prior to the Submission Date (the “Last Three Financial Years”),
amounts to at least twenty [20] million Euro» .
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(the “Last Three Financial Years”), amounts to at least twenty
[20] million Euro» .

Pursuant to Article 4.2.3 of the Greek text «In case that the
Interested Party is a corporate entity (the “Corporate
Entity”), it must demonstrate that its average annual
(consolidated if applicable) equity (calculated as total
consolidated assets minus total consolidated liabilities, if
consolidation is applicable, or as total consolidated assets
minus total consolidated liabilities otherwise), for the last
three audited financial years prior to the Submission Date
(the “Last Three Financial Years”), amounts to at least twenty
[20] million Euro» .

1.b

AvtioTtolxn Sltadopormnoinon umapxel KAl oto utdSetlypa
6NAwong 5 mou anevBuvetal mpog to TAIMEA (ogA. 69 pdf).
EldkoTepa otov mivaka Al Tou ayyAlkol KELPEVOU WE TiTAO
«Table A1 Corporate Entity» avadépetat pntd «annual
consolidated if applicable shareholders’ equity position”, oe
oavtiBeon pe tov avtiotolyo mivaka Al Tou eAAnvikoU
KELPEVOU pe Titho «Mivakag Al. Etatpiky Ovtotnta» 6mou
ovadépetal «ETrola (evomotnpéva Katd nepintwon) oo
KebaAatay.

Me Baon to ayyALKO KELUEVO TNE TPOOKANGONG, OTO
omaltoupevo ooo 16iwv Kedahaiwv mou Ba mpémnel va
KOTEXEL TO eVOLOPEPOUEVO HEPOG TIPOOTIOEVTAL AVOAOYLKA
KoL To o6 Twv I6iwv Kedahaiwv tou petodyou N twv
LETOXWV ToU evoLadepOUEVOU HEPOUC, OTWC avadEpeTal
pnta oto Keipevo tng Staknpuéng (shareholders’ equity).

Ma Tov opLopo Tou «shareholders’ equity», Ba mMpémeL va xpnoLlonolouvTal n
HUEB0SOC UTIOAOYLOLOU KAl O OPLOKOC TNG TIAPAUETPOU TIOU avVApEPETAL OTO
apBpo 4.2.3. KaL 0L AAEC epunVeLeC.

For the definition of “shareholders’ equity” the method of calculating and the
definition of the parameter stated in article 4.2.3. should be used, and not
other interpretations.
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There is a corresponding differentiation in the model
declaration 5 addressed to HRADF (p. 69 pdf). In particular,
table Al of the English text entitled "Table A1 Corporate
Entity" explicitly states "annual consolidated if applicable
shareholders' equity position", in contrast to the
corresponding table Al of the Greek text entitled "Table Al.
Corporate Entity "which states "annual consolidated if
applicable shareholders' equity position"

Yuvenwg pla Etatpia, onwce n dikn pog, pe M.O. 16iwv
Kedohaiwv 3etiag [...] ek. eupw, otnVv

omoia oL U0 povasikol LETOYXOL e TOCO0OTA [...]% £KOLOTOG
elval voulkd mpoowmna Kot el6ikotepa pia Etatpia pe M.O.
I16lwv Kedahaiwv 3etiog [...] ek eUpw Kat pia etatpia pe
M.O. 16iwv KedaAaiwv 3etiag [...] ek eupw, Ba eival
eTUAEELUN eTaLpeia, kaBwg Ba AndBolv unoyn ta

(6La kKeDAAOLA TWV PETOXWV TNG, OTIWGE PNTA opileL TO
oyYALKO Kelpevo (shareholder’s equity).

Based on the English text of the invitation, the required
amount of Equity set should be held by the interested party
added proportionally and the amount of Own

Equity of the shareholder or shares of the interested party,
as expressly stated in the text of the declaration
(shareholders ’equity).

4.2.3

Mepaltépw, O€ MEPLTTWON TOU N ETALPELD HOC EKSNAWOEL TO
evlladEpov TnG we K/= otnv omoia Ba CULPETAOYXEL Ue
mMocooTo 50% amo kowou Ue €tepn Etatpia, pe M.O. 16wy
Kedohalwv 3etiag [...] ek eupw, Ba AndOei urtdyn o M.O.
I16iwv Kedohaiwv 3etiog Twv dUo pehwv tng Kowompatiog n

KOl TWV HETOXWV OUTWV?

Y e MeplTwon Kowompagiag/évwong mpoownwy, to Kpltrplo
XPNUATOOLKOVOULKAG IkavoTnTOG MANpouUvTaL Qv N otabuLlopévn péon Béon,
UTtOAOYL{OLEVN WG TO ABPOLOUA TNG OXETIKAG TOPOUETPOU YLa KABe HENOG TNG
Kowvompatiag 1 €vwong mpoownwy Kat avaAoylo Th¢ CUUUETOXNAG Tou («pro
rata») Aappavovtag umon to oXeTiko cupdEpov (Lepibio) kaBe pélouc otnv
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kowormnpatia/ évwon mpoownwv (Onwc epdaivetat oto «Yrmodstypa AnAwong
In case a company expresses interest as a Joint Venture with [5»).
another company, in which it would participate with 50%, is ) ' , ' ' ' )
the required amount of Equity calculated just as the three- |10 (dla kepdAata kaBe peNoug TG Koworpagiag unoAoyitovtat wg avwTepw
year average Equity of the two members of the consortium  |(BA- anavtnon 1) nA. evorotnpueva i oxt katd mepintwon.
or is the shareholders’ equity considered as well? . - . .
! quity ! W In the case of a consortium/joint venture/group of persons, the Financial
Standing Criteria will be fulfilled if the weighted average position, calculated by
aggregating the relevant parameter for each member of the consortium/joint
venture/group of persons on a proportionate basis (pro rata) taking into
account the relative interest (stake) of each member in the consortium/joint
venture/group of persons (as reflected in “Statement Template 5”).
The shareholders’ equity (net assets) of each member of the Joint Venture is
calculated as above (see answer 1) i.e. consolidated or not depending on the
case.
3 Y€ MEPIMTWON TIOU AMWTEPOG PETOXOC evELadEPOUEVOU Y€ EPLMTTWON IOV ATIWTEPOC LETOXOC TOU evladepoUEVOU elval eTalpeia

elval elonypévn etatpela os pubuLopévn ayopd tng EE,
mapakoAw SLEVKPLVIOTE TOV TPOTO YVWOTOMoiNong Twv
TMPOYHATIKWY SLKALoUXWV.

In case the beneficial owner of an interested party is a listed
company in a regulated market of EU please clarify the way
to report the ultimate beneficiaries

LoNYUEVN O opyavwuévn ayopd tng EE dev amatteital n avadopd pexpL
DUCLKWYV TIPOCWTTWY WG TIPAYHLOATIKWY SLKOLOUYWV.

Interested parties having as beneficial owner a listed company in a regulated
market of EU are not required to report the natural persons who are the
ultimate beneficiaries.

For the avoidance of doubt interested parties having as beneficial owner a
listed company in a regulated market of EU are required to make statement
of their shareholders and the shareholders of shareholders up to the listed
company
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4 Y& mepintwon pn £€k6oong Tou TLOTOTIOLNTLKOU Tiepl KN B€onc |AVTL TLoTomoLNTKOU, Qv auTo dev ekdidetal amo to MNpwtodikeio, unmopel va
og 161K ekkaBaplon amo To appodio MNpwtodikelo, apkei n [umoBAnBel oxetikn BeBaiwon amo To «taxisnet» («Stoixeia Mitroou
mpookouLon BeBaiwong ad to FTEMH A eival anapaitntn katEpixeiriseon»/ Companies Registry) pe To OXETIKO KWSLKO TNG eTALPELOC A
n untoBoAn évopkng dAwong amnod tnv etatpsia? Evopkn BeBaiwon mepl pn €k600NG TETOLOU TILOTOMOLNTIKOU, 0TV Omola va

BeBalwvetal, OtL n etaipeia Sev tehel oe 161K ekkabdplon.

In case the competent First Instance Court does not issue the Instead of the First Instance Court certificate, in case of non-issuance,
certificate verifying that no petition has been filed or no interested parties can issue the relevant certificate via “taxisnet” (Companies
decision has been issued for placement of the company in a Registry) using the company's code or a sworn statement stating that no such
state of special liquidation is the submission of the relevant certificate is issued and the company is not in a state of special liquidation
attestation from GEMI (Companies Registry) admitted or
should the interested party submit a relevant sworn
statement?

5 Na SteukpvioBel edv ta miotonolntikd Tou apbpou 1.1 tou |Mpokettal yia BePaiwon SUo SladopETIKWY KATACTACEWY, TIOU UMOPEL va
Mapaptruatog A utt aptBu. (viii) kat (ix) ek&000UV 0€ £va KAl TO QLUTO TILOTOTOLNTIKO
oAAnAokaAUTTovTaL

Special liquidation and receivership are two different conditions nevertheless

Please clarify if the certificates (viii) and (ix) provided by the same (one) certificate is issued.
article 1.1 of Annex A are overlapping

6 MapakaAOUE VA LG EVNUEPWOETE YL TOV TPOTIO Mropel va mpookoutoBei £vopkn BeBaiwon g elonypévng stalpiog otL dev

BeBaiwong Tng UMapPENC WE aMwWTEPOU StkaLovYou
£L0NYUEVNG ETALPELOC OE PUOULOUEVN XPNUATLOTNPLAK
oyop@ tne EE, oe mepintwon mou tétola Befaiwon Sev
ekS(SeTal amo to olkelo XpnuatiotrpLlo. ApKel évopkn
BeBaiwon tou evéladepopevou?

Please provide information regarding the appropriate
certificate in case the beneficial owner of a legal entity is a
listed company in a regulated market in EU. Is a sworn

statement of the interested party enough?

ckSL6ETAL TETOLO TILOTOMOLNTLKO ATO TO XPNHATLOTAPLO TNG XWPOG KABWS Kot
avadopd oe omoLodnmote npoodopo £yypado I enionuo otolxeio
aroSelkvUEL TNV eloaywyn (T.X. KWOLKOG eyypadnc oTo eLSLKO UNTPWOo
slonyUEVwY, maparmounh oto AgeAtio tou Xpnuatiotnpiou)

A sworn statement by the listed company must be submitted declaring that
such certificate is not issued by the stock exchange of the country making also
reference to any appropriate document or official data proving trading via
stock exchange (for example reference to the special stock exchange record

code/index or the stock exchange bulletin)




3 HELLENIC REPUBLIC ASSET

DEVELOPMENT FUND

A/A | ANAQOPA3 EPQTHZH* RESPONSE
REFERENCE? QUESTION* AMNANTHZH

7 Y& mepintwon othpEnc tou evlladepopevou oe Tpito pépog [H umoypadr tg SnAwong 6 tou Napaptrpatog B yivetal and to vOuLpo
VL0l TN XPNHUOTO-OLKOVOLKI) LKOWVOTNTA, EKTOG OO TN EKTIPOOWTITO TOU TPITOU MPOoWTOU, CUUPWVA UE TIG KATAOTATIKEG SLATALELG
Baollopevn os anoddaon Tou Alotkntikol SUpBouAiou mou to SLEMouv. Avadepouaote atov 6po 4.2.3 C tng MNpdokAnong EkdnAwong
e€0ucL080TNON TOU EKTTPOCWTIOU TOU TPITOU HEPOUG, Evéladépovtog.
amatteital kamoto aAAo €yypado yla Tnv unoypadr tng
6nAwong 6 Tou Napaptriuartog B?

The declaration no 6 of Annex B is signed by the legal representative of the
legal entity of the third party according to its statutes. We refer to article 4.2.3

In case of reliance on a third party's financial capacity, C of the Eol.
beyond authorization to the legal representative of the third
party according to a company's BoD decision is any other
document necessary for the signing by the third party of the
declaration no 6 of Annex B?

3 Mropeite va pag eniBepatlwaoete OTL 0 MepimTwon MNapamnéunoupe oto apbpo 5.1 tng NpdokAnong EkdnAwong Evéladépovtoc.
CUUETEXOVTOC e £6pa tnv EANGSQ, apkel n EkSnAwon
EvSladépovtog va urtoBAnBel povo otnv eAAnvikn yAwooo?
v 6XL, Hrtopel va tpookopLoBel erukupwpEVn HETAPPAON  |We refer to article 5.1 of the EOI
oTnV ayyAKn yAwooa??
Could you verify that in case the interested party has its
registered seat in Greece the Expression of Interest must be
submitted only in the Greek language? If not, is an official
translation in English enough?

9 Y€ MePIMTWON PN eUnPoBeopng £k600NE TWV AMALTOUUEVWY [2€ TtepimTwon KaBuoTtépnong £k60oNE TWV ANALTOUUEVWY SLKALOAOYNTLKWV

SLKALOAOYNTIKWV AOYWw KalBuoTtépnong Twv YIINPECLWY, OPKEL
n untoBoAn umevBuvng SnAwong mept TG UTTOBOANG
OULTAOEWV KaL TTPOCKOLON TWV ALTACEWV LE TOV aplOuod
MPWTOKOAOU?

aro TI¢ Yninpeoieg, apkei n umofoln unevBuvng SNAwong otL £xouv KatateOel
QLT OELG UE Uveia Tou aplBpol mpwTokOAAOU Kal ta SikatoAoyntikd Ba
MPOCKOULoBOoUV e TV €k8ooh Toug, apKel oL aLtosLg va £xouv KatateOel
eunpoBeopa, cuudwva pe tnv NpdokAnon EkdNAwaong EvéladEpovrog.
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In case the issuance of the required certificates delays due to |In case the issuance of the required certificates delays due to the Services
the Services operations is the submission of the relevant operations the submission of the relevant applications with the protocol
applications with the protocol number accepted? number is accepted under on time submission of said applications according to
the EOI provisions.

1. Emwonpaivetal oti, og nepintwon oclykpouon UeTtall g EAANVIKAG Kat TnG AyyALKA G EKSOXNC TWV ammavtiioewv uTieploxVeL To EANViko keipevo / Unless otherwise
specified herein, capitalized terms used in the present shall bear the same meaning as in the Invitation.

2. Ouo6pol pe kepalaia mou xpnoLonotolvTaL oTo apdv, eKTO¢ av opiletal Stadopetikd, hEpouv to idLo vonua onwg otnv ipockAnan / Unless otherwise specified

herein, capitalized terms used in the present shall bear the same meaning as in the Invitation

lvetal avadopd ota dpbpa tn¢ pookAoswc / Reference is made to articles of the Invitation.

4. Na onpewwdei ot 6Aa ta cuprneptAndOevia epwtrpota £xouv tebei / Note that all questions are included as posed.

w




