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KATA2 TA2H OIKONOMIKH2. ©E> H2

KATAZTAZH OIKONOMIKHZ OEZHZ

Snueiwon 30/09/2018 31/12/2017
ENEPIFHTIKO
Taueio kal d1aB€oipa o Tpdmeleg 4 1.153.209.389 1.036.067.798
ésgﬂ%ﬁ' '(‘]%‘l’gtg‘gw(’;%fs";\ :g’;gygf/”‘ou 5 2.844.588.258 3.812.667.727
Evowuata meplouciakd oToixeia 162.539 11.214
Aula Trepiouciakd oTolxela 13.990 25.150
AeSOUAEUPEVOI TOKOI EICTIPAKTEOI 8.796.775 14.402.243
Arnaithoelg anmd tpdnedeg und ekkabdpion 6 1.559.854.992 1.650.954.992
Aoimid oToixela evepyntikoU 71.274 324.442
ZUvolo EvepyntikoU 5.566.697.217 6.514.553.566
MAGHTIKO
AOTLGTOONOVOMIG Eoh 7 843,637
AOITTEG UTTOXPEWOEIG 8 1.758.288 1.083.452
ZUVoAo YIOXPEWTEWV 1.758.288 1.927.089
IAIA KE®AAAIA
KepdAaio 9 42.163.557.748 42163.557.748
JUOCWPEUPEVEG CNpiEG (36.598.618.819) (35.650.931.271)
161a KegpdAaia 5.564.938.929 6.512.626.477
ZUvoAo Yrnoxpeoewv & Idinv Kedpalaiwv 5.566.697.217 6.514.553.566

O1 InueIWoelG oTIG 0eAideg 8 €wg 37 amoteAoUv avandéoTaoTo HEPOG AUTWY
TWV €VOIGUECWV OIKOVOUIKWY KATAOTAoEWV

ABnva, 22 lavouapiou 2019

O Mpdedpog Tou levikou
>upBouAiou

Avdpéag Bepukiog

To MéAog
NG EKTEAEOTIKAG EMITPOMAG

H AleuBbidvtpia OIKOVOUIKWY
YTINpECIWV

O AleuBUvwyv ZUuBoUAOG

Martin Czurda HAlag Inpouxdkng EuayyeAia A. Xat¢ntodkou
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KATA2Z TAZH 2 YNOAIKOY EROAHMATOX

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
FA THN ENNEAMHNH MEPIOAO NOY EAHZEE THN 30/09/2018

>nueiwon 01/01/2018 - 30/09/2018  01/01/2017 - 30/09/2017
‘Ecoda amd tékoug 10 25.379.015 27.162.920
Aandveg MPoowTrTiKoU 1 (2.502.875) (2.282.321)
revikd Sioiknuikd 2 (3.346.127) (3740.409)

Kal Aoirtd Aeitoupyikd €€0da

(Amopgiwon)/Avaotpodr amopginong
amaiIthoewy amnd tpdneleg 6 = 1.341.200
untd ekkaBdpion

Znuieg amd XpnUATOOIKOVOUIKA péaa

o€ eUloyn a&ia yéow amoteAECUdTWY 13 (G67T1E572) (194.834.167)
ATIOOBEOCEI EVOWUATWVY Kal AUAWY
TTEPIOUGCIAKWY OTOIXEIWV ez o) (56.382)
Noimd éc0da 16.540 9.978
Znpieg TIEPIGSOU (947.687.548) (172.399.181)
JUYKEVTPWTIKG OUVOAIKG £§0d8a (947.687.548) (172.399.181)
nepiI6dou e : :
Ol ZNUEIWOEIG OTIG 0ENIDEG 8 €wg 37 amoteAoUv avamdoTacTo HEPOG AUTWYV
TWV EVOIGUEOWY OIKOVOUIKWY KATAOTAOEWY
ABnva, 22 lavouapiou 2019
O Mpdedpog tou levikou
>UuBoUAIoU
Avdpéag BepUkiog
O AleuBUvwyv XUupoulog To MéMog H Aieubivtpia OIKOVOUIKWY
™nG ExTEAEOTIKAG EMITPOTIAG YTINPECIWV
Martin Czurda HAlag Enpouxdkng EuayyeAia A. Xat¢ntodkou

hfsf.gr KATAZTAZH ZYNOAIKOY EIZOAHMATO:X 04




KATA2Z TAZH 2 YNOAIKOY EROAHMATOX

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
FA THN TPIMHNH NEPIOAO NOY EAHZEE THN 30/09/2018

01/07/2018 - 30/09/2018 01/07/2017 - 30/09/2017
‘Ecoda amd tékoug 8.796.775 6.346.846
Aandveg MPoowTITiKoU (720.428) (732.970)
levikd dioIkNTIKA Kal AoiTtd AeItoupyIkd
££050a (1.099.809) (1.616.397)
Znui€g amd XxpNPATOoIKOVOUIKG Yéoa o€
evhoyn a&ia péow amoteAeopdtwy TRsezme) (490.665.849)
ATIOOBE0EIG EVOOUATWY Kal AUAWY
TIEPIOUCIAKWY OTOIXEIWV zaeen (16.524)
Aoirtd é00da 276 10.540
Znpi€g TIEPIGSOU (697.469.370) (486.674.354)
ZUYKEVTPWTIKG oUVOAIKG €§03a TTEPIGSOU (697.469.370) (486.674.354)

O1 InUEIWOEIG 0TIG 0eAIGEC 8 €wg 37 amoteAoUv avamoéoTiaoTo HEPOG AUTWY
TV €VOIGUECWYV OIKOVOUIKWY KATAOTAoEWY

ABnva, 22 lavouapiou 2019

O Mpdedpog tou levikou
>UuBoUAIoU

Avdpéag BepUkiog

O AleuBUvwyv XUupoulog To MéMog H Aieubivtpia OIKOVOUIKWY
™nG ExTEAEOTIKAG EMITPOTIAG YTINPECIWV
Martin Czurda HAlag Enpouxdkng EuayyeAia A. Xat¢ntodkou

hfsf.gr KATAZTAZH ZYNOAIKOY EIZOAHMATOZ



KATAZ TAY H METABOAON IAION KEDAANAION

KATAZTAZH METABOAQN IAIQON KED®AAAIQN

KedpdAaio JUOCWPEUNPEVEG CNUIEG Y(GvoAlo
YnéAoimro 01/01/2017 44.192.757.748 (35.822.041.819) 8.370.715.929
Meiwon kepaAaiou (2.029.200.000) - (2.029.200.000)
gg%%c/;&p?'éaou and 01/01/2017 péxp! - (172.399181) (172.399.181)
YnéAoimo 30/09/2017 42.163.557.748 (35.994.441.000) 6.169.116.748
Képdn miepi6dou amé 01/10/2017 péxpl ) 343.509.729 343.509729

31/12/2017

YriéAoimo 01/01/2018 42.163.557.748 (35.650.931.271)

Znui€g mep1dédou amd 01/01/2018 péxpl

30/09/2018 - (947.687.548)

6.512.626.477

(947.687.548)

hfsf.gr

YméAoimo 30/09/2018 42.163.557.748 (36.598.618.819)

5.564.938.929

Ol ZnUEIWOEIG 0TI 0EAIDEG 8 €wg 37 amoteAoUv avamdoTiacTo HEPOG AUTWY
TWV EVOIGUECWY OIKOVOUIKWY KATAOTACEWY

KATAZTAZH METABOAQN IAIQN KE®AAAIQON
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KATA2 TAZH TAMEIAKON POCON

KATAZTAZH TAMEIAKQN POQN

01/01/2018 - 30/09/2018

01/01/2017 - 30/09/2017

Tapelakég poég amod AEITOUPYIKEG 6pacTnNPIOTNTES

Znpieg TEPI6G0U (947.687.548) (172.399.181)
Mpoocapuoy£G PN-TAMEIGK®V KIVACEWV GUUTIEPIAGUBAVONEVAV GTNV

Katdotaon cuvoAIKoU £1003NUATOG Kal AOITTEG TTPOCAPHOYEG: 942.130.333 166.654.065
‘Ecoda amd 1ékoug (25.379.015) (27162.920)
(Amopeiwon)/Avaotpodn amoueinwong amaitnoewy anod _

Tpdneleg und ekkabdpion (1.341.200)
(Képdn)/Znpieg amd xpnuatoolkovouikd péoa og ebloyn a&ia

L£G> AMIOTEAEOLATE@Y 967.171.572 194.834.167
(K€pdn)/Znuieg mWANoN Tayiwv (541) -
MpoBAEYEIG Kal OEDOUAEUNEVES dATIAVES TIPOCWTTIKOU 275.788 267.636
ATIOORECEIG EVOWUATWY Kal GUAWYV TIEPIOUCIAKWY OTOIXEIWV 62.529 56.382
Ka@apn (au&non)/ugicaon AEITOUPYIKDOV ATTAITACEWV: 91.353.168 140.050.141
MetaBoAn otig anaithoelg and tpdneleg und ekkaddpion 91.100.000 139.813.251
MetaBoAn ota Aoimd otoixeia evepyntikoU 253.168 236.890
Ka@apn augnon/(ugioon) AEITOUPYIK@OV UTTOXPEDCERV: 399.048 (539.898)
MeTaBoAn oTIG AOITTEG UTTOXPEWOEIG 399.048 (539.898)
Tokol elomipaxfévteg 30.984.483 30.492.409
KaBapég Tapelakég poéG amd AEITOUPYIKEG dpATTNPIOTNTEG 117.179.484 164.257.536
Tapelakég poEG amoé eMEVIUTIKEG dPATTNPIGTNTES

Eiopoég amd eEdoknon SIKAIWUATWY ayopd HETOXWY 64.260 -
(Anomnon){élavpaq)gc EVOWMATWY Kal GUAWV (102.153) (64129)
TTEPIOUCIAKWY GTOIXEIWY

KaBapég tapelakég poég amd emMeVIUTIKEG SpaoTNPIOTNTES (37.893) (64.129)
Tapelakég POEC XPNUATOSOTIKWV 3pACTNPIOTATWV

Meiwon kepaAaiou = (2.029.200.000)
KaBapég Tapelakég poég .

amé XxpnuatodoTIKES 6paoTnPIOTNTES (2.029.200.000)
KaBapn au&non/(ueiwon) Tapeiou Kar TAUEIOKWY 1008UVAPWY 117.141.591 (1.865.006.593)
Taueio kal Tapelakd 1IcodUvapa évapéng mepiddou 1.036.067.798 2.737181.817
Tapeio Kal Tapeiakd 1c0dUvapa ARENG TreEpIGdou 1.153.209.389 872.175.224

O1 InpeIWoeIG 0TIG eAIGEG 8 €wg 37 amoteAoUv avamoéoTiaoTo HEPOG AUTWY
TV €VOIGUECWYV OIKOVOUIKWY KATAOTAoEWV

KATAZTAZH TAMEIAKQN POQN
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rnpeiwon 1 | Tevikég ITAnpogopieg

To Tapeio XpnuatomotwTikng >Tabepdtntag (epe€ng TXX N Taueio) cuotddnke tnv 21/07/2010 pe tov
10puUTIKO Népo 3864/2010 wg vouikd mpdéowtio 1I81wTIKoU Sikaiou kal dev avikel oto dnpdaolo touéa, olUte
otov eupUTtEPO OnudoIo Topéa. AIaBETEI DIOIKNTIKA KAl OIKOVOUIKA AQUTOTEAEID, AEITOUPYET ATTOKAEIOTIKG UTId
ToUG Kavéveg TNG 10IWTIKAG olkovouiag kal Siémetal amd Tig diatd&eig tou 10puTikoU vOuou OTwG 10XUEL
SuumAnpwuatiké epappdlovtarl ol Siatd&eig Tou K.N. 2190/1920, énwg ekdotote IoxUel, epdoov Oev ival
avtiBeteg mpog TI¢ SIaTAEEIG Kal TOUG 0TOXOUG TOoU 10pUTIKOU TOU VOUouU. O auiyws ISIWTIKOS XapakTApag Tou
Taueiou dev avaipeital oute anmd Tnv kAAuPn tou cuvéAou Tou kKedpaAaiou Tou amd 1o EAANVIKO Anpdaoio, oUte
amd tnv €kdoon Twv MPoPAETOuEVWY amodpdoewyv tou YroupyoU Oikovouikwv. Me Bdon to Nouo 4389/2016
10 TXZ eivar dueon Buyatpikn tng EAANVIKAG ETaipeiag Xuppetoxwv Kai MNepiouaiag, mapdAo autd n dIoIKNTIKA
auTovopia kal n aveEaptnoia tou TXX dev emnpedletal cUudwva pe TG diatdEeig tou Nopou 4389/2016. To
Taueio evepyei o€ ouppdpPwon Pe TIG deopeloelg Tou amoppéouv amd tnv Kupia XUupaon XpnuatodoTikAg
AleukdAuvong (Master Financial Assistance Facility Agreement) mou ummoypddnke tnv 15/03/2012 kai tn véa
SUuBaon XpnuatodotikAg AleukdAuvong mou urtoypddnke tnv 19/08/2015. Yiudpwva pe 1o Népo 4549/2018,
n didpkela tou Taueiou mapatdOnke €wg tnv 31/12/2022. Me amoddoeig Tou YroupyoU OIKOVOUIK®Y, n SidpKela
Tou Tapeiou umopel va mapatabei mepaitépw, edv autd KpIBEl avaykaio yia Tnv EKMARPWON Tou GKoTToU ToU.

To Taueio Eekivnoe Tn Aeitoupyia tou tnv 30/09/2010 e 10 S10pIoUS TWV HEAWY TOU AIOIKNTIKOU ZUpBOUAiou
(epe€ng AY) e tnv amd 30/09/2010 anddpaon A.M. 44560/B.2018 tou YrmoupyoU Oikovouik®y. Tnv 30/01/2013,
10 AX avtikataotdObnke amd tnv EkteAeotikA EmTpomnA kal to Mevikdé ZupPBouAio. O okomdg tou Taueiou gival
n ouvelopopd otn diatApnon TnG otabepdTntag Tou EAANVIKOU TpamelikoU OUCTANATOS, HECW TNG EVIOXUONG
NG KEDAAAIOKAG EMAPKEIAG TWV TOTWTIKWY I0PUNATWY, CUUTIEPIAAUBAVOUEVWY BUYATPIKWY aAAOdATIWV
MOTWTIKWY 10pUPdTwy, epdoov AsiToupyoUv vouipa otnv EAAGSa katdémiv ddeiag tng Tpdmedag tng EAAGDSOG
(EPeENG TTE). To TXXZ aokel Ta dIKAIWUATA TOU HETAXOU TTOU armoppEouv amd TN CUPHPETOXA TOU 0TA MOTWTIKA
I0pUpaTa mou €xouv AABEI KEpaAaiakn evioxuon, 0€ CUPPOPHWON E TOUG KAVOVEG TTOU UTTNPETOUV TN XPNOTA
dlaxeipion NG meplouciag tou Tapeiou Kal Pe Toug Kavéveg tng EupwmaikAg ‘Evwong (epeEng EE) mepl
KPATIKWYV €VIOXUCEWV Kal avTaywviopou.

SUudwva pe To Nopo 4051/2012, éniwg tpomonoinBnke pe to Népo 4224/2013, To Taueio ATav UTIOXPEO PEXPI
v 31/12/2014 yia tnv KdAuPn tou TmoooU Tou Ba katéRale To Taueio EyyUinong Katabéoewv kal Emevdioswy
(edeEng TEKE) otn diadikacia Tng €Euyiavong twv MOTWIIKWY 1I0pUUdTwY ONw¢ TPoBAEMeTal 610 vOUO
4261/2014. Ztnv miepimtwon auth To Tapeio améktnoe tnv a&iwon Kal To Tpovouio Tou TEKE cludwva pe
v mapdypado 4 tou dpbpou 13A Tou Nopou 3746/2009. TUudwva pe 1o Nopo 4340/2015 kal 1o Néuo
4346/2015, to Taueio dUvatal va xopnyei ddveio eEuyiavong, dnwg opiZetal otn véa ZUPPRAoN XpNUATOSOTIKNAG
AleukdAiuvong Tng 19/08/2015, o0to TEKE pe okotd tnv KAAUYN Samavav yia Th xpnuatoddtnon tng eEuyiavong
TPamedwyV, TNPOUPEVWY TwV KavOVwy Ttng TipoavadepOUEVNG XpnUATodoTIKAG cUUBAONG KAl TWV KPATIKWV
evioxUoewv TnG Eupwmaikig ‘Evwong.

ZHMEIQZEIZ EMNI TON ENAIAMEZQN ZYNONTIKQN OIKONOMIKQN KATAZTAZEQN
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Katd tnv nuepounvia €kdoong Twv €vOIGUECWY OIKOVOUIKWY KATaoTdoewv Tou Tapeiou, n olvBeon 1Ing
EkteAeoTikng EmTponnig Kal Tou MevikoU Zupupouliou eixe wg eEAG:

EkteAeoTikn EmITpomTi*

Martin Czurda AleuBivwv Zoupoulog
HAiag Enpouxdkng ‘ EkteAeoTik6 MéNoG
Avdpéag BepUkiog Mp6edpog

Paul Arlman MéAog

Joén Sigurgeisson MéAo¢ (éwg 15 lavouapiou 2019)
Christof Gabriel Maetze MéAog

Radovan Jelasity MéAog

Mapika lwdvvou ®paykdkn MéAog, ekmpéowTog Tou Y. OIK.
BaciAel0¢ ZTNAIOTOTTOUAOG MéMog, opiopévog amé tnv TTE

*  Tnv 09/01/2018, o k. HAlag Inpouxdkng opiotnke amd tnv TTE wG eKTEAEOTIKO HENOC TNG EKTEAECTIKAG EMITPOTIAC,
0€ avTikatdoTaon Tou K. MNavayidtn Aoupdvoylou.

*  Tnv 17/09/2018, o k. Eric Touret mapaitiénke amé tn B€on Tou AvamAnpwtri AlguBlivovtog XupBoUAou Kal
EKTEAEOTIKOU PEAOUG TNG EKTEAEOTIKAG EMITPOTAG.

** Tny 26/01/2018, o k. Paul Ariman diopioTnke pe anmépaon Tou YmoupyoU OIKOVOUIKWY WG HN EKTEAECTIKO HENOG
Tou levikoU XupBouiiou, oe avtikatdotaon Tng kag Dagmar Valcdrcel.

** Tnv 15/06/2018, o k. Avdpéag BepUkiog dlopiotnke We amddacn Tou YoupyoU OIKOVOUIK@Y WG UN EKTEAECTIKOG
Mpdedpog tou MevikoU ZupBouAiou, € avTIKATAoTaon Tou K. Mewpyiou MixeAn.

** 0O K.JOn Sigurgeisson, un eKTEAeOTIKO HEAOG TOU MevikoU ZuuBouliou, UEBAAE TNV mapaitnon Tou Pe nuepounvia
1ox00g tnv 15/01/2019.

O1 evOIAUEDEG OIKOVOUIKEG KaTaoTdoelg eykpiOnkav amd 1o Meviké XupuBouUAio tou Taueiou tnv 22 lavouapiou 2019.

hfo.qr ZHMEIQZEIZ EMNI TON ENAIAMEZQN ZYNONTIKQN OIKONOMIKQN KATAZTAZEQN i [o]




rnpeiwon 2 | epiAnyn Inpavtikov AOy10TIKOV ApX@V

2.1

Bdon mrapouadiaong

O1 evOIAUECEG CUVOTTTIKEG OIKOVOUIKEG KaTaoTdoelg Tou Tapeiou yia Tnv evvedunvn niepiodo ou €Ange
v 30/09/2018 (epeENG «evOIAUETES OIKOVOUIKEG KATAOTAOEIGY) €xouv ouvtaxBei oUupwva Pe To
A1BVEG NoyioTikd Mpdtuto 34 «Evaidueon Xpnuatoolkovouikh MAnpopdpnany. O1 eVvOIANECGEG AUTES
OIKOVOUIKEG KATAoTAoEIG TIEPIAAUBAVOUV ETTIAEYUEVEG EMEENYNUATIKEG ONUEIWOEIG Kal 6xI OAn Tnv
mAnpodépncon TTou analteital oTny MEPIMTWon cUvTagng MAAPWY ETACIWV OIKOVOUIKWV KATAOTACEWV.
YUVETIWG, oI EVOIGUETES OIKOVOUIKEG KaTtaoTtdoel§ Ba mpémel va avayvwotolv o€ ouvOuaoud UE TIG
ETNCIEC OIKOVOUIKEG KATAOTAOEIG TNG Xprnong Tou €Ane tnv 31/12/2017, o1 onoieg €éxouv cuvtaxBel
oUudwva pe Ta Algbvi Mpdtuma XpnuaTtoolKoVOUIKAG Avadopds (epeEng «A.M.X.A.») OTwg autd
€xouv uloBetnBei amd tnv EE.

O1 AoyIOTIKEG TTOMITIKEG TTOU UI0BeTABNKaV €ival cUUDWVES PE EKEIVEG TOU TTPONYOUUEVOU OIKOVOUIKOU
€TOUGKaITNG avtiotoixng evdidueong mepiddou, eKTOG Amd TNV UI0OETNON TWV VEWV KAl TPOTTOTTOINUEVWY
MpoTUNWV ONw¢ Mapabétovtal oTn ZNUeiwon 2.2 KATWTEPW.

Ta mood armelkoviCovtal o€ Eupw e 0TpOYYUAOTIOINON GTO MANGIECTEPO AKEPQAIO, EKTOG AV avadépeTal
dlapopeTikd. ‘Omou ATav anapaitnTo, Ta CUYKPITIKA OTOIXEIQ EXOUV TIPOCAPUOOTEI WOTE va eivalcuuBatd
ME TIC aAAayEéG otn mapouaciaon Tng tpéxouaag mepiddou. H Aloiknon eKTiud 11 QUTEG 01 TIPOCAPHOYES
OEV €XOUV oNPAvVIIKA eMidpacn oTnv Mapouciacn TNG XPNPATOOIKOVOUIKAG TTANPOodSpNonNg.

O1 evOIAUEDEG OIKOVOUIKEG KATAOTACEIG €XxOUV ouVTaxBei cUudwva pe Tnv apxni Tou 1I0TopIKoU KOGTOUG,
he eEaipeon ta XxpNUATOOIKOVOUIKA oTolxeia evepynTikoU otnv eUAoyn a&ia yéow amoteAECUATWY Kal
TIG UTTOXPEWOEIG amé Tapdywya XpNUATOOIKOVOUIKEG H€aa (KTITAOI TApacTATIKWY SIKAIWUATWY KTAoNg
HETOXWVY», EPeENG «dIKalWpata ayopdc») ta ormoia éxouv emueTpndei otnv eUAoyn a&ia. H olvtaén
TWV OIKOVOUIKWY KaTaotdoewv oUudwva pe ta ATL.X.A., TipolnoB€tel Tn SlevEPYEIQ EKTIUACEWY Kal
Tapadoxwv, Ol OTIOIEG EVOEXETAI VA ETTNPEACOUY TA AOYIGTIKA UTTOAOITIA TWV TIEPIOUGCIAKWY OTOIXEIWV KAl
UTTOXPEWCEWY, TIG YVWOTOTIOINCEIG TwV EVOEXOUEVWY OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWOEWY KATA
TNV nuepopnvia avadopdg, OTwg emiong Kal 1o UPog tTwv 060wV Kal EEG0wV TTou avayvwpiodnkav
katd tn didpkela tng mepIddou avadopds. H xpron twv Siabéoiywyv mAnpodopidv Kal n doknon
EKTIUACEWV Kal TTApadoxwV oTnv epapuoyn Twv AOYICTIKWY apXwV, armoteAolv avamndoraota oToIXE(d
yla tn OlevéPYEIa EKTIUACEWY OTIC AKOAOUBEG TEPITITWOEIG: OTNV aAMOUEiwon xpeoypddwy, oTNV
EKTIUNON TNG avakINoIPdTNTag TWV analticewv amd Ti¢ tpdmedeg und ekkabdpion, oTNV AMOTIUNGN
TWV XPNUATOOIKOVOUIKWY HEOWV TA oroia Oev dlampayuatelovial O EVEPYEG aYOPEC Kal OTIG
EVOEXOUEVEG UTTOXPEWOEIG. AV KAl aUTEG Ol eKTINNCEIS Baacidovtal atn yvoon tng Aloiknong yia ta
TPEXOVTA YeyovdTa Kal eVEPYEIES, Ta TIpayuatikd armoteAéopata evdéxetal va diapoporoinbolv and
AUTEG TIG EKTIUACEIC.

To Tapeio dev ouvtdooel EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG KAOBWG autég Oev aviavakAoUlv Tnv
oucia twv enevdUoewv Tou Taueiou, ol omoieg¢ oUudpwva Pe To vOUo otoxelouv otn dIATAPNON TNG
otafepdTnTag Tou EAANVIKOU TpamelikoU CUCTANATOS P0G XAPIV TOU dNPOGIOU CUNDEPOVTOG Kal OV
€EUTTNPETOUV TIG AVAYKES TWV XPNOTWV TWV OIKOVOUIKWY KATACTAGEWV.

MeTd Tn cuppeTox Tou TXX OTIC avakedAAAIOMOINCEIS TwWV TECOAPWY GUCTNUIKWY TPATIECWV TTOU
éhapav xwpa to 2013 kal To 2015, 1o Taueio améktnoe KoIvEG HeToxEG TnG Alpha Bank AE (oto €EAg
"Alpha Bank"), tng Eurobank Ergasias AE (oto €€A¢ "Eurobank"), tng EBvikAg Tpdmeag tng EAAGDOG
AE (010 €€ «ETE») kal Tng Tpdmnelag Meipaidg A.E. (epe€ng "Tpdmneda Nelpaiwg"). Mo cuykekpipéva,
Katémv Tng avakedaiaioroinong Tou 2013, To Tapeio amékTnoe TNV MAEIOPNGIA TWV KOIVWOV JETOXWV
he meplopiopéva Sikaluata Yndou otnv Alpha Bank, tnv ETE kal tnv Tpdneda Meipaiedg, Kabwg o
ISIWTIKOG TOUEAG CUUTARPWOE Tnv eAdXIOTN CUPPETOXNA TTou TIPoEPRAeTE 0 vOuog. Katd ouvémela, ol
1I019TEG pé€Toxol diatnpoloav To dikaiwua va ekAéyouv tn dioiknon Tng TPdmelag, n omoia e Tn oeIpd
NG AAUBAVEI TIC XPNUATOOIKOVOUIKEG Kal AIToupyIkéG armoddoeig tng Tpdnedag. To Taueio propoloe
va eEaokei Ta dikaldpata YAdou yia CUYKEKPIUEVES armoddoelg TTou avadépovTav pntd otnv IoxUouacd
vopoBeaia kal tnpoloe Ta Sikalwuata mou mpoodiopidoviav ota MAaioia Xuvepyaoiag (epe€ng
«RFAs») peta&l tou Taueiou Kal Twv tpamnelwy, Onws autd ioxuav. To Taueio, avtiBeta, kKAAUYE €E’
0AOKARpoOU TNV au&non petoxikoU kedaiaiou Tng Eurobank, n omoia dev eEaoddAlice T0 €AdXIOTO
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m0000Td ISIWTIKAG CUMMETOXNAG, Kal Atav oe B€on va ackel MARpwG ta dikaiwuata Yrigou. Mapdia
autd, n Aloiknon tng Eurobank diatnpouUoe tnv aveEaptnaoia TNG yia TNV ANPN EUTIOPIKWY KAl KABNUEPIVAV
amopdoewv cUudwva Pe ta opiddueva oto RFA, wg foxue. Xe ouvddela Ye Ta Tapamdvw, o Mdio tou
2014 oAokANpwWBNke n emavidiwtikoroinon tng Eurobank pe cuvémeia 1o Taueio va Katéxel epeENG pévo
meplopiopéva dikaiwuata Yrdou.

210 TAaiclo TnG avakedaAaiomoinong tou 2015, To Taueio oupueTeixe otnv auénon Tou PETOXIKOU
kepalaiou tng ETE kal tng Tpdmelag Meipaiwg, 6mou KAAUWE TIG KEPAAAIaKEG avdykeg Tou Oegv
KaAUPONnKav amd 1010TEG EMEVOUTEG, v n Eurobank kai n Alpha Bank KGAulav TI¢ KEQAAAIAKES TOUG
avAyKeG amokAEIOTIKA amd I0IWTEG ETEVOUTEG. QG ek TOUTOU, TO Tapeio €yive 0 KUPIOG HETOXOG PE TTARPN
dikaiwuata Yrdou otnv EBvIkA Tpdmeda kar tnv Tpdmeda Melpalws eve N cUPPETOXA Tou TXX otnv
Alpha Bank kal tn Eurobank peiwBnke mepaitépw. Map '6Aa autd, to TXX aokei ta dIKAIOUATd ToU WG
METOXOG OTIG TECCEPIG OUCTNWIKES TpdTeCeC oUUPwVA PE TOUG Opous TwV RFAS, Tiwg Tpomomoinénkav
10 No€uPpio kal to AekéuBpio tou 2015. To TXX mpdttel cUUdPWVa UE TIG UTTOXPEWGEIG TIOU EXEI
avaAdBel Bdoel tou pvnuoviou cuvevvonong Tou uneypdédn peta&l tou Eupwmaikoy Mnxaviopou
>1ipIEng, Tng EAANVIKAG Anpokpatiag, Tng Tpdmedag tng EAAGDOG Kal tou TXX. Katd tnv emdiwén
TOU OKOTToU Tou, TO TXX peta&l dAAwv: (i) mapakoAouBei kar aEloAoyei To WG Ta MOTwTIKE 1I0pUuaTa, ota
ortoia To TXZ mapéxel KepaAalakn evioxuon, CUPHOPGWVoVTal UE Ta oxES1a avadidpBpwong Toug, (ii) aokel
Ta OIKAIWUATA CUPPETOXNAG TOU GE CUPMOPPWON PE TOUG KaVOVEG TNG CUVETAG JIAXEIPIONG TWV OTOIXEIwY
TOU evePYNTIKOU Kal o€ oUPUOpdwon PE Toug Kavoveg Tiepi Kpatikwv Evioxdoewv kar Aviaywviopou Tng
Eupwrmaikng ‘Evwong, (iii) diaodaAicel 6t n Tpdnela Asitoupyei e 6poug ayopds kai (iv) Ot ev eUBETW
xpovo n Tpdmeda Ba emotpePel oTNV IBIWTIKN ISI0KTNOIa e avoikTo kal diadavn Tparo.

To TXX diatnpel mpoowpivd €leyxo pe otéxo tn otabeporoinon tou EAANvVikoU TparmedikoU Touéa.
Y10 mAaiolo autd, O SlEVEPYEITAl EVOTTOINGN TWV OIKOVOUIKWY Kataotdoewy TnG ETE kal tng Tpdmedag
Melpaldg Kkal To Tapeio MPooPeTPd TIG eTEVOUTEIG TOU 0€ eUAOYN a&ia HEOW TWV ATTOTEAECUATWY.

Yi00étnon twv AleBvav Mpotimwv XpnpatoolkovouiKng Avagdopdc (A.M.X.A.)
Néa Mpdtuma, TpomoToINCEIG Kal SIEpUNVEIEC o€ uPloTdueva MpoTUTIa ToU TEBNKav o€ 10XxU amoé
tnv 1 lavouapiou 2018:

- A.M.X.A. 9 «XpnuatooikovopikG Méaa» Tnv 1 lavouapiou 2018, to Taueio uioBétnoe to AMXA 9
Xpnuatoolkovouikd Méaa, To omoio avTikadioTd to AATM 39 Xpnuatoolikovouikd Méoa: Avayvapion Kal
Empétpnon kar aAAdZel 11g anaitioeig avadopikd pe tnv Ta&ivouncon, TNV amotiynon Kal arodeiwon
TWV XPNUATOOIKOVOUIKWY HEOWY KABWE Kal JE TN AOYIOTIKA avTioTtdduiong. To AMXA 9 giodyel emiong
gia mpooéyyion avapevopevng motwtikAg Znuidg pe Bdon mAnpodopieg mou adopoulv 1o Y€AAOV, N
oroia €xel oKomd TNV TIPOYEVEDTEPN AVAYVWPION TIOTWTIKWY CNPIOV OE 0X€oN WE TNV TTPOCEYYIoN
NG mpayuatonoinBeioag ¢nuiag amoueiwong cUudwva Pe To AAM 39. Evdeiktikd avadépovtal Ta
ak6iouba:

Ta&ivéunon Kai amotignon

Ta XpNUATOOIKOVOUIKE OTOIXEID TOU EVEPYNTIKOU TIPETTEI, KATA TNV ApXIKA avayvwpion, va ta&ivopouvtal
oe 0UO PGVO KATNyopieg, o€ ekeElvn otnv oroia n amotiynon yivetal oto avamdoBeoto KOOTOG Kal
0€ eKkelvn oTnv ormoia n amotiunon vyivetalr otnv €VAoyn a&fa. Ta kpitApia ta omoia Ba mpémel va
OUVUTIOAOYIGTOUV TIPOKEINEVOU VA amopacIoTEl N APXIKA KATNYOPIOTTOINGN TWV XPNUATOOIKOVOUIKWY
OTOIXEIWV TOU evepynTIKoU €ival ta akéAouba:

i. To emxeipnolakd povtéAo (business model) To omoio xpnaoigomolei n emxeipnon yia tn diaxeipion

TV HEOWV auTWv. MpoBAEmovTal ol aKOAOUBES TPEIG KATNYOPIEG ETIXEIPNCIAKWY HOVTEAWV:

*  EMXEIPNOCIAKO POVTEAO TO Omoi0 €xel WG 0TOXO0 TN JIAKPATNON XPNUATOOIKOVOUIKWY UECWY
TIPOKEINEVOU Va gloTipaxBoUv ol cUUBATIKES TapEIaKESG Toug poég (hold to collect),

*  EMXEIPNOCIAKS YHOVTENO TOU omoiou 0 otdxog emtuyxdvetal TG00 PE TNV €(0TIPAEN CUUBATIKWY
TAUEIOKWY POWV 000 KAl JE TNV TTWOANGCN XPNUATOOIKOVOUIKWY TIEPIOUCIAKWY oToIxXeiwv (hold to
collect and sell),

*  0ITTId €MIXEIPNOIAKE HOVTEAT
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ii. Ta xapakTnpIoTIKA TWV CUPPBATIKWY TAUEIAKWY POWYV TWV HECWV.
Mpokeluévou €va XPNUATOOIKOVOUIKO WECO va KAtatayel otnv Katnyopia tng amotiynong oto
avardéoBeoto kKOoTOG Ba TPEMEI va IKavoTioloUvTal Tautéxpova Ta €ENG:

* 10 WEOO va evTAOOETAl OE EMXEIPNOIAKO HOVTEAO TO 0Oroio va €xel wG otéxo tn diakpdtnon
XPNUATOOIKOVOUIKWY HECWV TTIPOKEINEVOU Va €10TIPAXO0UV 01 CUUBATIKEG TAUEIOKES TOUG POEG,

* 0l oupBatikoi 6pol ToU OIETOUV TO OTOIXEIO va TIPORAETIOUV ATTOKAEIOTIKA TAUEIOKESG POES
kedpalaiou kal Tékou 1T ToU anMANpwWToU KepaAdaiou, ol oroieg Ba mpémel va katapAnBoulv oe
OUYKEKPIUEVEG nuepounvieg (Solely Payments of Principal and Interest- SPPI).

Av éva péoo mAnpoi Ta avwTépw KpItApIa aAAd Siakpateital 160 Ye okord TNV MWANCN 00 Kal UE OKOTIO
TNV €ioTPa&n TWV CUMBATIKWY TAPEIOKWY PowWV Ba TPEMEl va KatatdooeTal OTNV KATNYopia amotiunong
otnv ebAoyn a&ia Hé€ow TWV AOITIWV amoTEAEOUdTWY TTOU KaTaxwpouvTtal areubeiag otnv kabapn B€on.

Ta yéoa mou Oev evidooovtal o€ kapia armd Ti¢ OUo avwtépw Katnyopieg ta&ivounong amotiywval
UTTOXPEWTIKG otnv eUAoyn a&ia pé€ow TwWV ATMOTEAECUATWV.

Emmpdobeta, to AMXA 9 emtpénel, KATd TNV ApxIkA avayvwpion, ol eMevOUCEIS OE CUUUETOXIKOUG
TitAoug va ta&ivoundoUv og katnyopia arotiinong otnv eUAoyn a&ia HEow TwV AOITIWV ATTOTEAECUATWY
Ta oroia Kataxwpouvtal arneubeiag otnv kabapn B€on. Mpokelyévou va cuuBei autd, n emévduon
autn dev Ba mpémel va dlakpateital yia eumopikoUs okoroUg. Emiong, dcov adopd ota evowuatwuéva
mapdywya, oTIG TTEPITITWOEIC TTIOU TO KUplo cupuBdAaio eutimtel oto medio epapuoyriig tou AMNXA
9, 10 evowHaTwWPEVO Tapdywyo dev Ba mpémel va Slaxwpifetal, o O AOVIOTIKOG XEIPIOWAG TOu
UBpISIkoU oupBoAaiou Ba mpémel va Baoiotei oe doa avadp€pOnkav avwTépw via Tnv ta&ivopnon twv
XPNUATOOIKOVOUIKWY HECWV.

e 61 apopd OTIGC XPNUATOOIKOVOUIKEG UMTOXPEWOEIG, N Bacikdtepn diadoporoinon oxeTidetal Ue
EKEIVEG TIC UTTOXPEWOEIG TTOU pia etaipia emAéyel Katd TNV apxIkKA avayvwpion va amoTINACEl oTNV
eUhoyn afia péow Twv amoteAeoudtwy. TNV TepimTwon auth, n JETABOAR tng eUAoyng a&iag Ba
TPETIEI VA KATAXWPEITAI 0Ta amoteAéopata, ue e€aipeon 10 mood tng YeTABOANG TToU ammodideTal oTov
MOTWTIKO KivOUvo Tou €kOATN, TO oroio Ba TIPETel va Kataxwpeital ameuBeiag otnv kabapn B€on.

Atmopginon

Y€ avtiBeon pe to AAM 39, pe Bdon to oroio pia etaipia avayvwpilel nuieg AOyw MOoTwTIKOU KIvOUvou
pévo étav ol Znuieg autég €xouv oupBei, To vé€o TIPATUTO ATIAITEl TNV AvAyVWPION TWV AVAUEVOUEVWY
ZNUIV AOYw TMOTWTIKOU KIvOUvou. EIdIKATEPa, KaTtd TNV apxIkn avayvwpion evog Jéoou, avayvwpidoval
ol avapuevOueveS Cnuieg ASyw MOTWTIKOU KIVOUVOU YIa TIG aVAPEVOUEVES CNUIEG 12 uNV@V.

>INV MEPIMTWon, wotdoo, TTOU N TMOTOANTITIKA IKAVOTNTA TwV EKOOTWV EMOEIVWOE! onuavTikg PeTd
TNV apXIKA avayvwpion A oTny MEPITITWOoN TwV JECWYV TTOU XAPAKTNPICoVTal WG amodeEIwPéva KaTd TNy
apXIKA TOUG avayvwpion, ol avapevoueveg Cnuieg AOyw TmotwTikoU KIvoUuvou avayvwpidovTal yia 6An
n S1dpKEIa wNG TWV HEOWV.

AoyIoTIKA avTioTdépiong

O1 véeg amaItnoEl§ yia tn AoyIoTIKA avtiotdbuiong €ival TEPICOOTEPO EUBUYPAUMICUEVEG HE TN

dlaxeipion Twv KIVOUVWY TNG OIKOVOUIKAG ovTIATNTAG £VW 01 KUPIOTEPESG UETARBOAEG OE OXEON UE TIG

udplotdueveg diatdEeig Tou AAM 39 cuvoyiZovtal ota akdéAouba:

«  Jleuplvetal 0 apiBPdS TwV OTOIXEIWV TTOU UTTOPOUV VA CUUUETEXOUV OE Wia oxéon avtiotdOpiong
€ite w¢ péoa avtioTdduIong iTe WG avtioTaOuIZOPEVA OTOIXE(T,

+  Kkatapyeital to eUpog 80%-125% 1o ormoio ue Bdon Tig udpioTdueveg d1aTdEeig Ba TIPETIEI va IKAvVOTToIE(Tal
TTPOKEINEVOU N avTIoTdOuion va Bewpeital amoteAeopatikA. O €AeyX0G AMMOTEAECHATIKOTNTAG TNG
avtiotdduiong yivetal TAéov Hévo TTPOOdEUTIKA, EVW UTTO OUYKEKPIMEVEG OUVONKEG N TTOIOTIKA PEVO
a&loAdynon kabiotatal EMAPKNAG

«  OTnV TEPIMTWon 1ou Wia oxéon avtiotdduiong madel va €ival amoteAeonatikh aAAd o oTOX0g
™ng dlaxeipiong KIVOUVWY TNG €TAIPIA¢ w¢ TMPog Tn oxéon avtiotdduiong mapauével o id1og, n
etaipia Ba mpémel va mipoPei oe eEicoppdminon (rebalancing) Ttng oxéong avtiotdduiong WoTe va
IKAVOTTOIoUVTAl TA KPITAPIA TNG ATTOTEAECUATIKOTNTAG.

Emonpaivetal mwg otig véeg anmaitioeig dev mepiAauBdvovtal eKeiveS Tou apopolv otny avtiotdduion

avoIXTwyv xaptoduiakinv (macro hedging) ol oroieg dev €xouv akdua dlapopdwoOe(.
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H ta&ivéunon kal emMUETPNON TWV XPNUATOOIKOVOUIKWY UEowY Tou Taueiou dev emnpedoTnke amod
TIG VEeG apx€G tou AMXA 9, cuvenwg dev utip&e enidpacn amd tnv uloB€Tnon tou vEou TIPOTUTOU
oTI¢ €VOIGUeDEC OIKOVOUIKEG Kataotdoels. Meploodtepeg MANPOPOPIEC yia TN AOYICTIKA TIOANITIKA
Kal TIG EKTIMNCEIG TTOU akoAouBnoe to Tapeio yia Tn cupudpdwon PE TIC amalithoelg tou AMNXA 9,
mepiAauBdévovtal otn Znueiwon 2.3.

- ANMX.A. 7 «Xpnpatoolkovouikd Méoa: MNvwaotomoinoeig» To Mpdtumno avabewpnOnke cUudpwva
pe 1o AMNXA 9 Xpnuatooikovouikd Méoa. To Tapeio uloB€étnoe 10 avabewpnuévo TpdTumo tnv In
lavouapiou 2018. Aedopévou OTI To TTPWTO Tpiunvo tou 2018 mepIAauBAVEl TNV NPUEPOUNVIA TNG APXIKAG
edpappoyng tou AMXA 9, To Taueio mapéxel otn Xnueiwon 2.3 TIC HETABATIKES YVwOoTOTOINOEIG oUudwva
pe To AMXA 9, dnw¢ autég opiCovtal 6to AMXA 7, katd 1o mpwto Tpiunvo tou 2018. ‘Eva mARpeg oUvoAo
yvwoTonolnoewy, Onwe araiteitar and 1o avabewpnuévo AMXA 7, 6a mepidaupdvetal oTI¢ €TACIES
XPNUATOOIKOVOUIKEG KataoTdoelg Tou Tapeiou yia tn xprion mou Ayel oTig 31 AekeuPpiou 2018.

- A.N.X.A. 15 «’Egoda amé ocupPdocic pe MeAdtes» MNa Tn AoyIOTIKA QVTIHETWITION TwV £060wWV TTOU
mpoépxovtal amnd ouuPBdoelg e meAdteg, 1o AMX.A. 15 giodyel €va povadikd oUVOAIKO LOVTEAO YIa TIG
emxeipnoelg. To A.M.X.A. 15 avtikaBiotd To TpExov AoyIoTIKO TTAQIGIO yIa TNV avayvwpion Twv €00dwV, TO
ortoio mepIAauBdvel to A.AM. 18 «’Ecoday, to A.A.M. 11 «XupBdoeIc KATAOKEUNGY» Kal TIG OXETIKEG e auTd
Olepunveieg. H Baoikn apxn tou A.M.X.A. 15 eival éti pia emxeipnon npénel va avayvwpioel €060da oTo
BaBud mou avTikatonTeiCouv To Tiunua To oroio n emxeipnon dikaloUtal amd tn petaBifaon twv ayadwyv
Kal TWV UTTNPECIWV. ZUYKEKPIUEVQ, TO MPdTuro eiodyel pia mpooéyyion TIEVTE BNUATwV yia TNV avayvapion
TwV €000WV:

«Avayvopion TwV oUPBAoEWY UE TOUG TTEAGTES

«Avayvapion Twv Opwv eKTEAEONC TwWV CUPBJdoEWY

* [poodiopIioudG ToU TINAPATOG TNG GUVAAAAYAG

«  Emuepioydg ToU TINAPATOS TNG cUVAAAaynig avdloya Pe Toug dpoug eKTEAEONG TwWV cUUBdoewy
«Avayvapion Tou €06d0uU 4Tav n EMXEIPNON EKTTANPWVEI TOUG OPOUG EKTEAEONS TWV CUUBACEWY

YUudwva pe to AM.X.A. 15, yia emxeipnon avayvwpicel €é0odo dtav (1 kabdoov) ekmAnpwvovtal ol 6pol
EKTENEONG TWV CUPPBAOEWY, TI.X. OTAV 0 KEAEYXOG» TWV UTTOKEIUEVWY, OTOUG OpOUG EKTEANEONG, AYaBWY
i urnpeoiwyv petaBiBdletal otov meAdTn. 210 A.M.X.A. 15 €xouv epIANGOei TTOAU 1110 €TTEENYNUATIKES
odnyieg, ol omoieg mMpayuatedovtal Tov XEIPIOUO 101AITEPWY TEPIMTWOEWY. EmmAgoy, 1o A.M.X.A. 15
amaITel EKTEVEIG YVWOTOTIOINCEIG.

Aev urmipé&e enidpacn amd tnv uloB€tnon tou A.MN.X.A.15 oTI¢ eVOIGUETES OIKOVOUIKES KATAOTAOEIS Tou Tapeiou.

- A.NM.X.A. 4 (Tpomrommoinon) «Edapuoyn tou AMXA 9 Xpnuatooikovouikd Méoa oto AMXA 4
Aodaliotnpia ZuppoAaian O1 Tpororoiioelg €lodyouv dUo Tipooeyyioelg. To TPOTIOTIOINUEVO
npdtumo a) Ba mapéxel Tnv emAoyn o€ OAEG TIG ovIOTNTEG TTOU €KOIdouv aodaAiothipia cupBoAiala
va avayvwpidouv ota Aoimd ouvoAikd €1000AUaTa Kal éxi TNV KATAoTaon amoTEAECUATWY TIG TUXOV
amokAioeIg ou Ba mpokUPouv Adyw TnG epapuoynig tou AMNXA 9 mpiv Tnv €Kdoon Tou VEoU TTPoTUTIOU
yla ta aopaliothpla cupdBoAaia, Kal B) Ba mapéxel oTI¢ oviOTNTEG, O OPACTNPIOTNTEG TWV OToIWY
adopoUlv KUpiwg Tov KAGO0 Twv achaAioewy, TNV EMAOYA VIa TTIPOCWPIVA attaAAaynh amnd tnv epapuoyn
Tou AMXA 9 €w¢ 1o 2021. O1 ovidtnteg ol omoie¢ Ba avaBdiouv tnv epapuoyn Tou AMNXA 9, Ba
ouvexioouv va epappdlouv to AAM 39. Aev unipée enidpaon and tnv tpororoinon tou AMXA 4 otig
€VOIGUETES OIKOVOUIKEG KATAOTACEIG Tou Tapeiou Kabwg n €ékdoon achaAioTnpiwyv cupBoAiaiwy o€
oupmepiAapBdvetal oTig dpaotnpidTnTeS Tou Taueiou.

- A.M.X.A. 15 (Tpomromtoinon) «Aigukpivioeig emi tou AMXA 15 ‘Ecoda amné ocuppdoeig pe NMeAdtegy
H tpomortoinon S1EUKPIVICE] TPEIG TTEPIOXEG TOU TIPOTUTOU (AVAYVWOPIoN TWV UTIOXPEWCEWY EKTTANPWONG
TV oupBoAaiwy, 6éuata didkpiong HeTA&U evIOAEd Kal EVIOAOOOXOU Kal TTapaxwpnong ddeiag Xxpnong)
Kal Tapéxel anmaAlayég katd tn petdpaon yia cupPBdAala mou €xouv TporroroinOei 1 oAokAnpwOel. H
Tpotrottoinon dev eiXe EMIOPACN 0TI OIKOVOUIKEG KATACGTACEIG TOU Taueiou.
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- A.N.X.A. 2 (Tporrorroinon) «Ta§lvopnon Kal EMUETPNON TTAPOXAWV TTOU e§apt@vTal amé Tnv a&ia
TV METOXAV». H Tporomoinon mapéxel dIEUKPIVIOEIG OXETIKA YE TN Bdon emuétpnong doov adpopd
apox€g mou e€aptwvtal amnd Tnv a&ia Twv PETOXWV Kal dlakavoviCovtal oe HETPNTA Kal TO AOYIOTIKO
XEIPIOUO OXETIKA pe Tpomomnoinoelg o€ dpoug Tou JeTaBdAlouv pia mapoxni mou diakavoviZetal oE
peTPNTE o€ Tapoxn Tou SlakavoviZeTal 0€ CUPMPETOXIKOUG TitAoug. EmmAéov €lodyel pia eEaipeon
éoov adpopd TIG apxég tou AMNXA 2 ye Bdon tnv omoia pia mapoxn 6a mpémnel va avTINeETWTieETal oav
va €TPOKEITO va OlakavoVvIoTel €€ OAOKANPOU OE CUMPMPETOXIKOUG TITAOUG, OTIG TIEPITTWOEIG OTIOU O
€pyoddTNG umoxpeoUtal va mapakpatd éva 1mood mpog KAAUYN TwV GOPOAOYIKWY UTTOXPEWOEWY TWV
epyalopévwy Tou TIPOKUTIToUV amé mapoxEG mou e€aptwvtal amd tnv a&ia Twv YETOXWV KAl va To
anodidel oTIg dopoloyIkEG apxEG. H Tporomoinon Oev €iXe EMMTWON OTIC OIKOVOUIKEG KATACGTAGCEIG
Tou Tapeiou, KABWG n MEPIMTWON TMAPOXWv mou e€aptwvtal and tnv a&ia Twv PeToXwWv Oev eival
epapudoiun otny MePiMtwon tou Taueiou.

- Aigpunveia 22 «ZuvaAlayég oe EEvo vOpIopa Kal TpokataPoAégn». H diepunveia mapéxel
kKabodniynon oxeTIKd Pe TO MWGS MPoadiopileTal n nyepounvia TNG cuvaAiayng étav epapudletal To
mpdTUTo TToU adopd oTIG cUVAAAayEG o€ E€vo vouiopa, AATT 21. H diepunveia éxel epapuoyn dtav pia
ovtdInTa eite KATABAAAE, €iTe €10TIPATTEI TIPOKATABOAIKG, TiUnua yia cuuBdoeig mou ekdpddloval o€
E€vo vouiopa. Aev utihip&e emidpaon amd tnv poavadepbeioa diepunveia oTIG EVOIGUECES OIKOVOUIKES
Kataotdoelg Tou Taueiou.

- A.A.NM. 40 (Tpomomoinon) «Avata&ivounoeic oe Emevdloelg o€ akivnta». Tporomolel tnv
napdypado 57 kai opiel 4TI Yia oikovopikA ovtdTnta Ba mpémel va avata&ivounoel €va akivnto mpog
n ané g enevdUoelg og akivnta, étav, kal yovo étav, urndpxouv evOEeiEel aAAayng tng xpriong. Mia
aAAayn Tng XxpRong TIPOKUTITEI, €4V To akivnto mAnpel i mavel va mAnpei, Tov oplopd Twv eMeVOUCEWY
o€ akivnta. Mia aAAayni oTig mpoB€oelg Tng dioiknong yia Tn Xxphon tou akiviAtou amd pévn tng dev
aroteAei €vdelEn piag aAAayng otn xprion. O katdAoyog Twv mapadelyudtwy Tng mapaypdeoou 57 (a)
- (0) mapoucIAZeTal TWPA WG KN €EAVIANTIKOG TwV Tapadelyudiwy, o€ aviiBeon Pe Tov mponyoUuEevo
€EaviAntiké katdAoyo. H Tporortoinon dev eixe emidpacn oTIG 0IKOVOUIKEG KataoTdoelg Tou Taueiou.

- A.A.N. 1 (Tporromroinon) «Mapouciaon OiKovouik®V Kataotdoewvy». Ta €o0oda kal €€oda amd
TOKOUG, TTOU €XOUV UTTOAOYIOTE( JE TN HEBODO TOU MPAYUATIKOU ETTITOKIOU, TWV XPNUATOOIKOVOUIKWY
MEOWV TIOU ETTIUETPWVTAl OTO ATIOCBECUEVO KOOTOG KAl TWV XPNUATOOIKOVOUIKWY TTEQIOUCIAKWY
OTOIXEIWV TIOU EMUETPWVTAl TNV €UAoyn a&ia H€ow Twv AOITIWV GUVOAIKWY €06dwy, Ba mpémel va
mapouciddovtal oTIG ONPEIWOEIS O1akpITd amd ta £€000a kal €E0da armd TOKOUG TWV XPNUATOOIKOVOUIKWY
HEOWV TTOU ETTIUETPWVTAI oTNV €UAoyn a&ia yéow amoteAeoudtwy. H tporomoinon dev eixe emimtwon
OTIG OIKOVOUIKEG KATAOTAOEIG TOU Tapeiou.

- ETnoieg BeAtidoeig ota A.M.X.A. 2014-2016. O1 TporromoIncei§ emnpedouv ta akéAouba mpdotumna:

A.MX.A 1- Alaypddel T BpaxumpdBeoues e€aipéoclg Twv apaypddwv E3-E7 tou A.M.X.A. 1 emeidn
€XOUV EKTTANPWOEI TO OKOTIO TOUG.

A.MX.A. 12 - Napéxel dIEUKPIVIOEIG yia To €UpOC Tou TIPoTUMou €EeIdIkéuovTtag OTI Ol aTaITACEIS
YyVwoToroinong tou mpotUrmou, €KTOG amd ekeiveg Twv mapaypdowv B10-B16, 10xUouv yia Tig
OUMMETOXEG ToU avadépovtal otnv mapdypado 5 kair €xouv Ta&ivounBei w¢ mpoopIlOueva Tpog
TOANGON, WG TPoopIZdueva yia diavoun N wg diakoreioeg dpaotnpidtntes ocUudwva pe to A.M.X.A.5Mn
KukAogpopouvta Meplouciakd Xtoixeia Mpoopiddueva mpog MAnon kal Alakorreioeg ApactnpldTNTEG.

AAT 28 - Mapéxel d1EUKPIVATEIG WG TTPOG To &1 dTav ol opyaviouoi diaxeipiong emevoUoewV KEPaiaiwy,
Ta apolBaia kedpdAaia, Kal ovidTNTeEG YE TIAPOPOIEG OPACTNPISTNTEG epapudlouv TNV €mAoyh va
EMUETPOUV TIC CUUPETOXEG GE OUYYEVEIG N KolvoTipa&ieg oe eUAoyn a&ia péow amoteAeoudTwy, autn
n emAoyn Ba mpénel va yivel EexwploTd yia ke cuyyevi i koivortpa&ia katd Tnv apxiki avayvapion.

O1 avwtépw Tporonolnoelg Oev eixav emidpaon OTIC OIKOVOUIKEG KATAOTAOEIG Tou Taueiou Kabwg
adopoUv TMEPITTWOEIG TToU deV eival epapudoineg oto Taueio.
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2.2.2. Néa mrpdTuTia, TPOTIOTIOINCEIG Kal SIEPUNVEIEG O€ UPIoTAUEVA TTPOTUTIA TTOU Ba TEBOUV o€ 10XU HETA
T0 2018:

To Taueio dev €xel uloBeTAoEl VWwpiTEPa TIC akOAOUDEG TPOTIOINCEIG KAl OIEPUNVEIEG, WOTOCO AUTES
O€ev avauévetal va €xouv ouciddn eMdOpacn OTIG OIKOVOUIKEG KATAOTACEIG TOU Tapeiou

-A.N.X.A. 16 «Mi1o0®doeIg» (o€ 10XV yia xphoelg e évapén amd tnv 1 lavouapiou 2019 kal petd). To
A.TL.X.A. 16 opiel TIg apx€G yia TNV avayvwpion, eMPETPNON, TIAPOUCIaoN KAl YVWOTOTIOINGEI TWV
H1o0woewv yia va diaodaAiotel Tl TG00 o1 EKPICOWTEG 00 Kal MICOWTESG TIAPEXOUV TTANPODOPIES Ol
ottoieg MoTd avTITIPOowTTeEUOUY TIG £V Adyw cuvaAAayég. To mpdtumo opidel Tn AOVIOTIKA HICOWoEWY
yld TOUG MIcOWTEG, oludwva Pe TNV omoia ol pIcBWTEG avayvwpidouv TIEPIOUCIAKA OTOIXEla Kal
UTTOXPEWOEIC VIa OAES TIG MICOWOEIG eKTOC €GV n picBwon diapkei Aiydtepo amd 12 uriveg f to HIcBwPEVo
rmeplouaiakd otoixeio ival pikpng a&iag. O1 ekuIcBwTEG ouvexiCouv TNV Ta&ivéunon Twv PICBWoEwY
WG AEITOUPYIKWY N XpNUATOOOTIKWY Kal N AOVIOTIKA TWV HICBWOEWV YIa TOUG EKMICOWTES TTAPANEVE]
0UCIWOWGS aPeTABANTN amd to A.A.M. 17.

To Tapeio dev éxel epapudoel autd to Mpdturo Kal a&lohoyel Tnv emidpacn &M TWV OIKOVOUIKWV
Kataotdoewv. Qotdoo, dedopévou éti n pévn cluPBacn PicBwaong yia Tn XpAon TIEPIOUCIAKOU GTOIXEIOU
peydAng a&iag kal didpkela peyaAltepn Twv 12 unvwv otnv oroia to Tapeio evepyel wg HIoOWTAG
efvar n oUuPBaon picBwong yia tn xpAon twv ypadeiwv Tou, To AMNXA 16 dev avauéveTal va €Xel
ouoIwdn emidpacn €M TWV OIKOVOUIKWY KATAOTACEWV. OI uplotdueveg deoueUOEI TTOU ATTIOPPESUV
amnd AeITOUpYIKEG pI0OWoelg mapouaidlovial oTn Xnueiwon 14.

- Algpunveia 23 «ABePAIOTNTA OXETIKA UE TOV XEIPIOHO Bepdtwv dopoloyiag €i0odnpatogy
(o€ 10XU yia xprAoelg pe évapén and tnv 1 lavouapiou 2019 Kal petd, Onwg ekddOnke amd to X.AA.M.).
H Sigpunveia mapéxel emeEnyNoeIig wg TIPOG TNV avayvwpion Kal emuétpnon Tou avaBaAASUEVOU Kal
TOU TPEXOVTOG $Opou elcodnuatog dtav urdpxel aBeBaldtnta GXETIKA PHE TN GOPOAOYIKA AVTIUETWITION
Kdrolowv oToIxeiwv. H diepunveia éxel epapuoyn oe OAEG TIG TTTUXEG TNG AoyioTikoroinong tou ¢pépou
gl00dnpatog o6tav umdpxel T€tola aBeRaidtnta, CUPTEPIAAUPBAVOUEVOU TOU popoAoyntéou kEpdoug/
Znuiag, TnG $opoAoyIKNG BAONG TWV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWCEWY, TWV GOPOAOYIKWY KEPDWV
Kal ZNUIRV Kal TWV GOPOAOYIKWY OUVTEAECTWV. H digpunveia dev €xel akdua uloBetnBei and tnv E.E.

- A.A.M. 19 (Tpomomoinon) Tpormomoinon TPOypAUUATOG, TTEPIKOTA N dlakavoviopog (oe 10x0
yia xpriceig pe évapén amd tnv 1 lavouapiou 2019 kal Petd, OTwG €kd6ONke amd 1o X.A.A.M.). Ol
TPOTIOTIOINCEIG KaBopidouv Tov TPOTIO WE TOV OToi0 Ol ovIOTNTEG TIPEMEl va Tpoadiopidouv Ta
ouvta&lodotikd €€E0da dtav AauBdvouv xwpa aAlayég og ouvta&iodotikd mpoypduuata KaBopIoUEVWY
mapoxwv. O1 Tportortoioelg dev €xouv akéua uloBetnBei amd tnv E.E.

- A.M.X.A. 9 (Tporromroinon) AIKaiopa MPO®WENEG ATTOTTANPWHNAG ME KATABOAR APVNTIKAG TIOIVAG
npoe&ddAnaong (o€ 10xU yia xpnoelg Pe évapén amd tnv 1 lavouapiou 2019 kai petd). O1 TpomoIfoElg
mapéxouv Tn SuvatdTNTa OTIC ETAIPEIEG VA ETTIMETPOUV CUYKEKPIUEVA XPNUATOOIKOVOUIKE TIEPIOUTIAKA
otoixeia pe dikaiwua mPOWENG ATOTANPWUNAG KAl EUTIEPIEXOUV KATABOAR apvnTIKAG TIOIVAG
€EOPANONG, 01O amooBecUévo KOOGTOG N og eUAoyn a&ia p€ow AOITIWV CUVOAIKWY £00dwV av TANpEiTal
OUYKEKPIUEVOG 6p0g, avti og eUAoyn a&ia y€ow amoTEAEOUATWY.

- A.A.T. 28 (Tpomomoinon) MakporpdBeoUEG SUMNETOXEG O€ ZUyYevelg Emxelpnoeig kal Kolvorpa&ieg
(og 10xU yia xproelg e évapén and tnv 1 lavouapiou 2019 kal petd, énws ekd6Onke amd to X.A.A.M.).
O1 tporomoIfcelg dleukpividouv &TI ol ovIOTNTESG TIPEMEl va AOYIOTIKOTIOIOUV TIC PAKPOTIPOBEOUES
OUMMETOXEG TOUG O€ uia ouyyevi etaipeia i koivoripa&ia -otnv omoia dev epapudletal n u€Bodog TG
kaBapng B€ong- ye Bdon to AMXA 9. O1 TporoToINCEIG dEV €XOUV akdpa uloBeTnBel amd tnv E.E.

- KETnoleg BeAti®doeig ota A.M.X.A. 2015-2017» (o€ 10xU VIa XPACEIG UE NUEPoUNnvia évapéng tnv
1 lavouapiou 2019 Kal YeTd, OTIwG EKOOBNKE amd To X.A.A.M.). O TpoToToINGEIG £10AYOUV ONUAVTIKEG
aANQYEG O€ OUVEXEID TNG ONPOGIEUONG TWV ATTOTEAECUATWY TOU KUKAOU TwV ETACIWV BEATIVCEWY 2015-
2017 tou Z.A.A.M. Ta 6€uata ota oroia €oTIdouV ol €V AOYw TPOTTOTIOINGEIG €XOUV WG aKOAOUBWG:

ZHMEIQZEIZ EMI TON ENAIAMEZQN ZYNONTIKQN OIKONOMIKQN KATAZTAZEQN 16




2.3

ANXA 3 «Zuvevoelg emxelipnoewv» kal AMNXA 11 «Ané koivoU Zupdwvieg»: Aleukpividetal o
TPOTIOC JE TOV OTTOI0 WIa OIKOVOUIKA ovTOTNTA avayvwpiZel tTnv al&non TNG CUPPETOXAG TNG OE Wia armd
KolvoU 0pacTnPIdTNTa mou MANPoi Tov opIiopud TG EMIXEIPNONG.

« Av éva pépog amoKtd tov éAeyxo piag emixeipnong mou eival amd kKolvol dpactnpidtnta, ToTE
N ouvaAAayn amoteAel oUVEVWON ETIXEIPACEWY TIOU EMITUYXAVETAlI O O0TAdIA KAl O ATTOKTWVY
enMavapeTpd 10 oUVOAO TNG CUMPMETOXAG TIOU KATEIXE TPONYOUUEVWS ET TWV OTOIXEIWV
EVEPYNTIKOUKAI TWV UMOXPEWOEWY TNG atid Kolvou dpaotnpidtntag o€ eUAoyn a&ia.

« Av éva pépog amoktd amd KolvoU €Aeyxo, TOTE N CUMMPETOXA TTIOU KATEIXE TIPONYOUUEVWG Oev
eMnavapeTpdIal.

ANXA 11 « A6 KoivoU cupdwvies» AlcukpivideTal 6TI hia ovtdTnta Oev eNMAVAETIPETPE TO TOCOOTO
TTOU KATEIXE TIPONYOUUEVWS o€ Wia amd Kolvou eAeyxduevn dpaotnpidtnta dtav amoktd amd Koivou
ENEYX0 OTNV EMIXEIPNON AUTA.

AAT 12 «Pbpol Elcodnpatog»: Aleukpividetal 6TI OAEG 01 EMTTWOEIC 0To ddpo el0odAPaTog amd
pepiopata, meEPIAQUBAVOUEV®Y Kal TWV TANPWUWY armd XPNUATOOIKOVOUIKA Héoa TToU KataxwpouvTal
ota id1a kedpdAala, Ba mpénel va avayvwpidovial otd AmoTEAECUATA, OTNV KATdoTaon OUVOAIKWY
€060wv i ota id1a kepdAaia, avdloya YE TO TTOU €iXE avayvwpIoTel N apxIkn cuvaAiayn i 1o yeyovog
mou dnuioUpynoe ta diavepdueva kEpdn Tou odAynoav oTto Pépiopa.

AAN 23 «Koéotog AaveiopoU»: Alsukpividetal 0t kdBe daveloudg Tou ANPONKe apxikd yia tnv
avdmtuén evég meplouciakoU OTOIXEIOU TTOU TANPOUGE TIG TPOoUo0£oeIg, Ba TPETEl va avIIPETWTICETAl
WG UEPOG TOU YeVIKOU davelopou dtav ouclaoTikd OAEG ol avaykaie¢ dpaotnpIOTNTEG MPOETOIYACiag
TOU TTEPIOUCIAKOU GTOIXEIOU yia TNV TTPo0oPICOUEVN XpAon f TTWOANGCA Tou €XoUuV TEPATWOEI.

EvvoioAoyiké MAaioio

Tov Mdptio tou 2018, 10 2.A.A.M. eE€dwoe pia avabewpnuévn €ékdoon tou EvvololoyikoU MAaiciou yia
™n XpnuatooikovouikA Avadopd (to «MAaicioy), mou Ba éxel 1oxU yia TI¢ XpNoeig e évapén amd tnv
1 lavouapiou 2020 kal petd. To MAaicio kaBopicel TIG BEPENIWOEI EVVOIEG TNG XPNUATOOIKOVOUIKAG
avadopdc mou kabodnyouv 1o Z.A.A.M. otnv avdmtuén twv AMXA. To MAaiclo otnpidel Ta undpxovta
mpdTuTia aAAd dev Ta avTikadIoTd. Ol OUVTAKTEG TWV XPNUATOOIKOVOUIKWY KATAoTACEWY XpNaolhorolody
1o MAaioio wg onpeio avadopds yia TNV avdamtuén AOVIOTIKWV TTIOANITIKWY OTIG OTIAVIEG TTEPITITWOEIG
OTIOU UIO OUYKEKPIYEVN ETTIXEIPNUATIKA cuvaAAayi Oev kaAumtetal amd Ta umdpxovia AMXA. To
>.AATL kal n Emtponh Alepunvei®dv AMXA 6a apxioouv va xpnaoigoroloUyv to véo MAaioio dueoa otnv
avdmtuén véwv il otnv Tporornoinon uplotduevwv AMNXA kal diepunvelwy. O ‘OpiAog a&loloyel emf Tou
mapdévTog TNy enidpacn Tou Tporomoinuévou MAaIGiou OTIG AOYIOTIKEG TOU TTONITIKEG.

EmKaiporoinon onJavtiK@®V AOYICTIKAV TIOAITIKAV TTOU yvwoTtoroloUvtdl otn ZnpeEinon 2 TV
€TACIOV XpNHATOOIKOVOUIK®OV Kataotdoewv Tou TXZ Kal oxetidovtal pe to ANMXA 9

H uio8€tnon tou AMXA 9 Xpnuatoolkovoulkd Méoa eixe wG amotéAeoua aAAayEG OTIC AOVIOTIKEG
TOAITIKEG TOoU Taueiou mmou oxeTidovtal Je XPNPATOOIKOVOUIKA péoa amd tnv In lavouapiou 2018. O1
AOYIOTIKEG TTIOAITIKEG TTOU aKoAouBoUv avTikaBioToUV Ta OTOIXEIQ 2 KAl 4 0TN ZNUEIWoN 2 TWV ETACIVV
XPNUATOOIKOVOUIKWVY KATaoTdoewV Tou Tapeiou yia tn xprion iou €Ane tnv 31 AekepuBpiou 2017. Onwg
emtpénetal and 1§ diatdéeig petdBaong tou AMNXA 9, 1o Tapeio eméAle€e va unv avampooapudoel
Ta OUYKPITIKG oToixefa tng rmponyoUhevng TIEPIOOOU, Kal Ol AOVICTIKEG TIOANITIKEG OMWG AUTEG
napouaciddovtal oTnN XNUEiwoN 2 TWV XPNUATOOIKOVOUIKWY KATACTACEWY Tou Taueiou yia tn xpron
mou éAn€e tnv 31 AekepBpiou 2017 16XxU0OUV YIA TIG CUYKPITIKESG TTEPIOOOUG.

“2.2 XpnuatooikovouIKd oToixeia evepynTikoU otnv UAoyn a&ia uéow amoteAsoudTwv
€ quTr TNV KaTnyopia KatatdooovTal ol HETOXEG KAl o1 UM aipeon UETATPEWILES ouoAoyieg (CoCos)

rmou ekd60nkav amd Ti¢ TodITeCeg 0TO MAQIOI0 TNG AVAKEPAAQIOMOINGri¢ TouG, TIC ormolies To Taueio
gxel taéivounoel, katd tnv apxikn avayvapion, otnv eVAoyn a&ia uéow amoteAeoudTwy.
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Ol UETOXES, WG EI0NYUEVA CUUNETOXIKA UEoa, avayvwpilovtal otnv eUAoyn a&ia. Aedougvou Tou oKormou Tou
Taueiou, QUTES ol UETOXES JIAKPATWVTAI OE VA EMTIXEIPNOIAKO IOVTEAO TOU OIMoioU OKOTTIOC Eival n UEAAOVTIKA
mAnon Kai n gionpaén ouUBATIKWV TAUEIGKWV POWV EXEI UIGVOV TIAPEMOUEVO XapakTripa doov agopd Tnv
EMITEVEN TOU OTOXOU TOU EMIXEIPNUATIKOU uoviédou. Me Bdon ta avwtépw aAAd kai yia tnv EdAeiyn ni
ONUAVTIKA UEIWON aTn Un CUVETIEIQ EMUETPNONG 11 avayvwpIions (UEPIKES POPES avaPEPETAl WG KAOYIOTIKN
avavtiotoixiay), mou d1agopeTIKA Ba MPoEKUTTTE, dedouEvou 0TI Ta avTiotoixa mapdywya (dnAadn ta warrants)
rmou ekdidovtal aré 1o Taueio emMUETPWVTal 0TNV €UAoyn a&ia UEow TwV armoTEAECUdTWY, O UIETOXEG QUTES
EMUETPWVTAI EMTIONG otnv eUAoyn aéia ugow amoteAsoudtwy. O opIouds TG EMUETPNONG O €UAoyn aéla,
Stav vivel, eivar aueTdkAnTog.

Ta CoCos, ta orofa armoktribnkav oto mAaiolo tng avakepadaiorioinong tng EOvikrg Tpdrelag kai tng
Todnedag Meipaidds, eivar uBpidikoi xpnuatooikovouikol TitAol oi oroiol cuvdudlouv €va kUpio ouufdéAaio
Ue evowuatwuéva mapdywya mou Oev ouvogovtal dueoa e autd, n Urmapén twv oroiwv Tpororolel
oUOIAOTIKA TIC TAUEIQKES POEG oUupwva Ue wia HETABANTA. Ta XapakTNPIoTIKG TOU KUPIoU OulfoAaiou, To
0r70/0 QITOTEAEN XPNUATOOIKOVOUIKG TTEQIOUCIAKO OTOIXEID, IPOCOLOIALOUV TTEPICOOTEPO OE CUMLETOXIKO TITAO
mapd o€ XPEwOTIKG TITAO, KABWS eival MpokaBopiouevng SIPKEIQS KAl TA OIKOVOUIKG TOU XAPakKTNPIoTIKG Kai
kivouvor ivar ekeiva evog oulUETOXIKOU TITAoU. To eVOwUATWUEVO rmapdywyo €ival To dIKaiwua Tou EKOOTN
va e€ayopdoel to oo oe petpntd, avd ndoa otiyun, oto 100% tng ovouaotikig a&iag kai Oev ouvoEeTal
dueoa ue Ta oikovouikd XapakTNPIoTIKAd Kal Toug kivOUuvous Tou KUpiou ouuBoAaiou. To TXX €xel ta&ivounoel
0ABKANpouUG Toug TiTAoug otnv eUAoyn aéia péow amoteAeoudtwVv Katd Tnv apxikn avayvapion Kai Ogv
dlaxwpliCel To kUpio ouuBSAaio arré ta evowuatwueva mapdywya , KaBW¢ ta rmood Twv TOKwV OV armoteAolv
avtdAAayua yia tn diaxpovikn a&ia Tou xprAuatog eri Tou aveESHANTOU UTTOAOITIOU KEGAAQIOU KAl CUVETTWS
dev amoteAolv MANPWUES KepaAaiou Kal TOKwV 1T Tou aveESpAnTou urmoAoiou kepaAaiou.

Ta XpnuaTooIKovouIKd OToIXEla EvEpyNTIKOU otnv eUAoyn a&ia ugow amoteAeoudtwv apxikd avayvwpidovtal
otnv eUAoyn a&ia Kal UETAYEVEDTEPQA QrTOTILWVTAl 0TnV €UAoyn a&ia Toug.

Ta npayuatorroin@gvia kEpdn i ¢nuieg amd tn didOeon i ayopd TwV aVWITEPW OTOIXEIWV AAAd Kal Ta
un mpayuatornoin@évia kEpdn i Cnuieg mou MPOKUMTouV amd UETABOAEC otnv eUAoyn a&ia toug
rmepiAauBdvovial oto KovoUAl «KEpdn/(Znuieg) arré xpnuatooikovouikd uéoa otnv evAoyn a&ia uéow
QITOTEAECUATWV Y.

2.4 Ta&ivounon Kai amotiunon TV XpNUATOOIKOVOUIKWYV OTOIXEIWV EVEPYNTIKOU

2.4.1. Apxikn Avayvopion

To Taueio avayvwpiCel Tt@ XPNUATOOIKOVOUIKG MECA wG OTOIXEla &evepynTikoU oTnv Katdotaon
XpNnUatooikovouikric B€ong egpdoov kabiotatal avtiouuBaAAduevo uépog mou ammoktd dikaiduata Bdoel
TV oUUBATIKWY GPWV TOU XPNLIATOOIKOVOUIKOU UECOU.

To Tauefio, katd TNV apxiki avayvwpion, arotiud Ta XpNUATOOIKOVOUIKd OTOIXElQ eVEPYNTIKOU OTNV
evAoyn a&fa Toug. XTnV MMEPIMTWON TWV XPNUATOOIKOVOUIKWV UECWVY TTOU OEV QmOTINWVTAl oTnV UAoyn
aéia yéow t™ng Katdotaong AmoteAeoudtwv, n a&fa katd tnv apxiki avayvwpion rpooauédvetal ue
10 ££00a ouvaAAaywVv Kai UEIWVETAl UE Ta €000a Kal TIG MPOUNBEIES Tou oXeTiCovTal dUEoa UE TNV
aréktnon ri tn dnuioupyia Toug.

2 NUEIOVETAI GTI TA XPNUATOOIKOVOUIKA EDa avayvwpidovTal OTnV KAaTdoTaon XpNUAToOIKOVIKAG B€on¢ katd
TNV NUEPOLNVIa TNG cuvaAAayrig, Tou avtioToIXel oTnv nuepounvia katd tnv oroia to Taueio deouedetal va
ayopdaoel i va rToUARGEl TO MEPIOUTIAKS OTOIXEN.

2.4.2 Ta&ivéunon TV XpNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
To Taueio diakpivel Ta XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU WG:

e Xpnuatooikovouikd OTOIXEIQ TOU EVEPYNTIKOU QITOTILUWUEVA OTO avarndofeato KGOTOG.

e Xpnuatoikovouikd OTOIXEIQ TOU EVEPYNTIKOU QITOTIUWUEVA OTNV UAoyn a&la u€ow Twv Aoy
OUVOAIK@V €000wV («EAMAZE») driou Tta Owpeutikd KEPON/Znui€G avata&ivouolvial oTa
arroteAéouata Katd Tnv madon avayvawpiong.

® SUUUETOXIKOI TITAOI aroTiuWuevol oe EAMAZE, érrou ta k€pdn/Znuieg mapauvouv ota Aoimd ouvoAikd
£€00da kai dev avata&ivououvial 0Tta arnoteAgouata katd Tnv mavaon avayvwpiong.

e XpNUATOOIKOVOWIKG GTOIXEID ATIOTIHWHPEVA 0TNV UAoYN a&ia p€ow TWV amoTEAEOUATWY (KEAMAY).
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Me e&alpeon ta xpnuatooikovouikd peoa rmou mpoadiopidovtal, Katd TNV apxikn avayvapion, wg
emueTpouueva o EAMA, ta mepiouoiakd otoixeia ta&ivououlvtal o€ armooBeoiEvo kAoTog rn o€ EAMASE
ue Bdon:

1) To emxelpnuatiké povtéAo tou Taueiou Bdoel Tou orroiou yivetal n d1IaXEPION TOU XPNATOOIKOVOUIKOU
TEpIOUTIaKoU OTOIXEIOU Kal
2) Ta XxapaktnpioTIKd TwV ouuBaTiKWV TAUEIAKWY POWY TOU XpNUATOOIKOVOUIKOU ITEPIOUTCIAKOU OTOIXEIOU.

To ATIXA 9 arayopeUel 1o dIaxwpPIoud TUXOV EVOWUATWUEVWY rmapaywywy ard upia uBpidikr ocduBaocn
dtav 1o KUpIo oUUBBSAQIO ArTOTEAET XPNUATOOIKOVOLIKG ITEPIOUTCIAKS OTOIXEIO EVTIOG TOU ITEdIOU EQapuoyng
TOU TPOTUIOU. XTIG MEPITTWOEIS QUTES, TO oUVOAO Tou UPBPIdIKOU XPNUATOOIKOVOUIKOU TTEQIOUTIAKOU
otoixeiou ta&ivoueital o€ uia arré Ti¢ apandvw Katnyopreg.

2.4.2.1 A&loAdynon emixeipnuatikoU HOVTEAOU

Ta emixeipnuatikd UOVIEAQ QVTIKATOMTTPICoUV TOV TPOITO UE Tov oroio to Taueio dlaxeipiCetal ta
XpNUATooIKovouikd riepouciakd Tou otolixeia yia Tn dnuioupyia Tauelakdyv powv. H a&éioAdynon auti
yivetar Bdoel oevapiwv ta oroia to Taueio eUASyws avauéver va npayuatoroinouv. H a&ioAdynon
BaoiCetal o€ GAEG TIC OXETIKEG KAl AVTIKEIUEVIKES TAnpogopiec mou eivar diaBgaiues katd 1o xpdvo
a&loAdynong Twv EMIXEIPNUATIKWOV HOVTEAWV. Avagopikd UE TA XPNATOOIKOVOUIKA TTEpIouaiakd OTOIXEIT,
10 Taueio €xel evtorioel Ta akbAouba emxeiPNUATIKG UOVTEAQ:

e AlakpatoUueva yia tnv gionmpa&n cUNBATIKAV TANEIGK®OV powv: O okord¢ tou Tauelou givar n
S1akpdTNON TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV Kal N E/0IPa&n TwV oULBATIKWOV TAUEITKWY
powV. OAa 10 1TEPIOUOIAKd OTOIXElQ QUTOU TOU ETTIXEIPNUATIKOU WOVIEAOU ONUIOUPYOUV TAUEIQKES
POEC 0 KABOPIOUEVES NUEPOUNVIES, Ol OTTOIEC ouVIOTavVTal ArTOKAEIOTIKA O MANPWUES KEPaAaiou Kai
TOKWV €11 TOU €KdOTOTE aveEdpAntou kepaAaiou (solely payments of principal and interest - SPPI).
Ta XpNnUAToOoIKOVOUIKd TEIOUCIaKd oToixela mou ta&ivouolvtal 0 QuTd TO EMIXEIPNUATIKG UOVTEAO
EMUETPWVTAI OTO AITOOBECUEVO KOOTOG.

e AlakpatoUueva yia tnv eionpa&n ouuBatiKAV TAUEIGKOV POoWV KABWC Kal yid gVOEXOUEVN
nm@Anon: O okormd¢ quToU TOU EMIXEIPNUATIKOU HOVTEAOU gfval n dIaXEipIoN TwWV KABNUEPIVWV avayKwV
PEUOTATNTAG, O OrT0/0¢ EMTUYXdVETAl TOOO UE TNV €i0mPa&n oUUBATIKWOV TAUEIGKWY POWV 600 Kal UE
TNV TWANCN XPNUATOOIKOVOUIKWY UEOWV. Ta ITEPIOUOIAKd OTOIXEIQ auTri¢ TNG Katnyopiag dev mwAoudvtal
ue okorid tn PBpaxurmpdBeoun kEpdoPopia, WoTdo0 EVOEXETAI va MEAYUATOTOINOOUV OUXVEC TWARCEIS
ol orroieg umopel va €xouv onuavtikn a&ia. ‘OAa ta mepiouciakd OToIXEIQ QUTOU TOU ETIXEIPNUATIKOU
UOVTEAOU OnuIoupyoUV TAUEIGKEG POEG mmou &ival SPPI. Ta XpnuaTtooIKOVOUIKG TEIOUCIAKd OTOIXE
autoU TOU EMIXEIPNUATIKOU UOVTEAOU EMUETPWVTAlI 0 EAMASE.

* AIaKpaTOUMEVA YIa EUTTOPIKOUC OKOITOUG: > TO ITAQ/0I0 QUTOU TOU EMIXEIPNUATIKOU HOVTEAOU, TO Taueio
dlaxelpiCetal evepyd Ta XpNUATOOIKOVOUIKd UECA WOTE va mpayuatoriolel kEpdn amd UETABOAES atnv
eUAoyn a&ia rmou mpokUrtouv Adyw aAAaywv ota motwTiKd rmepIfWPIa Kal oTIG KAUTTUAEG armoddoewy. Ta
ITELIOUOIAKA OTOIXEIQ QUTOU TOU EMIXEIPNUATIKOU UOVTEAOU EMUETPWVTAlI 0O EAMA.

e AlakpatoUueva rmpo¢ diaxeipion, n arrédoon Twv omoiwv a&loAoyeital Bdoel Tng eUAoyng aéiag:
Apopd o€ repiouaiakd otoixefa Ta oroia to Taueio diaxeipiletal Bdoel Tng eUAoyng a&iag Toug, Xwpic
va mpotiBetal va ta mouAricel oto dueco PUEAAoV. Ta IEPIOUTIAKd OTOIXEQ QUTOU TOU ETMTIXEIPNUATIKOU
UOVTEAOU EMUETPWVTAI 0 EAMA.

2.4.2.2 XapaKTnpioTIKd CUMBATIKOV TAUEIAKADV PORV

To Taueio a&loAoyel Ta XApaAKTNPIOTIKG TwV CUMBATIKWV TAUEIAKWOV POWV TWV XPNUATOOIKOVOUIKWV
ITEQIOUCIAKWY OTOIXEIWV KATA TNV ApPXIKN avayvwpion, TTOOKEIUEVOU va OIAmmIoTWOEl AV Ol TAUEIQKES
poEc eival SPPI. Autd avagepetal ws «a&ioAdynon SPPI». To 1mood twv TOKwV O ia Turmkn daveiakn
ouuPBaon, arroteAeital ouvribws arré to avrdAAayua yia tn diaxpovikr a&ia Tou xpAuaTog KabwWe Kail yia Tov
MoTwTIKO Kivouvo mmou avaAauBdvetal. To mood Twv TOKwV Uropei eriong va epiAauBdver avtdAAayua
yia dAAouc Baaikoug Kivouvoug, 0w tov Kivouvo peuotdtntag, Aoird kéotn daveiouou, Kabws Kai
gva mep1Bwpio kEpdoug. To mMoad Twv TOKwV UITOPE( va €ival Kai apvnTiké av to Taueio armogaaciosl va
kataBdAAel mpouriBeia yia Tn pUAGEN Twv XxpnudTwVY TOU YIA CUYKEKPIUEVO XpoVIKS didotnua. To Taueio
Bewpel MwG €va XpNUATOOIKOVOUIKG TTEPIOUTIAKS OTOIXEID TO ormofo €xel dnuioupynBel i ayopaotel amd
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TpiTOUG urropel va amoteAel tummkn daveiakn oduBaon aveédptnta amd 1o av mpdkeital yia Odvelo ue
Bdon tn vouikr Tou popn kar aveEdptnta arré To av arroKTrOnke o€ onuavtikd UEIWUEVN TIUR O OXEon
UE TNV ovouaotikr tou a&ia (“deep discount”).

EmmpooBEtwe, kKatd tnv a&loAdynon Tou av ol oUUBATIKES TAUEIOKEG POEC ArTOTEAOUV QITOKAEIOTIKA
TAUEITGKESG POES KePaAaiou kal TOkou erTi Tou aveEdpAntou kepaAaiou eEetdletal av €xel uetaBAnBel
EKEIVO TO OUOTATIKO TOU TOKOU ITou eKppdlel tnv a&ia tou xpdvou. H a&ia tou xpdvou (time value of money)
arroteAEl To oUOTATIKG TOU TOKOU TTOU OXETICETAI E TNV arTolnuiwon ASyw Tou ImeEpdouaTos Tou Xpdvou.
H a&ia tou xpdvou, ouvenwg, dev mapexel arrolnuiwaon yia Aoimoug Kivouvous ni €€oda. Qotdoo, KAmoieg
¢opé&g to oToixeio TN a&iag Tou xpdvou uetaBdAArstal. Auté uropei va ouuBaivel étav yia mapddoeiyua
T0 €MTOKIO VOGS UEoou emavarnpoadiopiZetal mepiodikd aAAd n ouxvdtnta Tou €ravampoadiopiooy
dev tauticetal ue tn dIdpKeIa Tou MTOKIOU i 6Tav o mepIodikdG emavampoadiopiouds Tou yivetal ue
Bdon €va uéoo 6po BpaxurnpdBeouwy Kal UaKpOoTTPGOECUWY EMITOKIWV. 2TV MEPTTwon autn, To Taueio
a&loAoyel Tn uetaBoAn mpokeiugvou va mpoadiopiosl av oI OUUBATIKEG POEG eival ArTOKAEIOTIKG POEG
kegpaAaiou kai tékou i Tou aveEdpAntou kepaAaiou. H a&ioAdynon ouviotatal otov rmpoadiopioud Tou
1600 O1apOoPETIKES eival of un MPoEoPANUEVES OUUBATIKES POEC OE OXETN UE TIG N TTPOEEOPANUEVES
ouuPBatikéG po€g av o ermavarnpoadiopliouds Tou emtokiou Oev eixe uetaBAnbei. Katd tnv a&ioAdynon
6a rmpéner va AauPBdvetar unmdyn téoo n emnimtwon avd mepiodo 600 Kal CWPEUTIKA. Av 01 POEG gival
onuavtikd O1apOPETIKES TOTE 01 POEG TOU UETOU OEV Eival ArTOKAEIOTIKA TAUEIOKES POEG KEPaAaiou Kai
T0KOU £mf Tou aveEdpAntou KepaAaiou.

2.4.3 EmETpNon XpNHATOOIKOVOUIK®V TIEPIOUCIAK®V OTOIXEIWV

2.4.3.1 XpnuatoolKovouIKd TTEPIOUCIAKd OTOIXEIa EMIUETPOULEVA OE ATTOOPBECUEVO KOOTOG

‘Eva XxpnuaToOIKOVOUIKG TTEPIOUCIAKS OTOIXEIO EMUETPATAI OE AITOOBECUEVO KOOTOG €4V KATEXETAI OTA
mAaiola evog EMIXEIPNUATIKOU UOVIEAOU TTOU QITOCKOTIEl oTnV €iompaén Twv CUUBATIKWOV TAUEIGKWY
powV Kai o1 ouuBatikoi 6pol ToU XpPNUATOOIKOVOUIKOU TIEPIOUTIaKOU OTOIXEIOU ONUIOUPYOUV TAUEIQKES
POEc mmou efval SPPI.

Ta xpnuatooikovouikd riepiouaiakd otoixeia mou taéivouodvtal o€ autr Thv Katnyopla repiAauBdvouv
KUPIWG Ta mapakdtw rmepiouaiakd oTolxeia:

e Taueio Kai O1aB€aiua o€ KEVTPIKES TPdITECEG

® KataB£oeig SWews Kai TpoBeouiag o xpnuatomotwtikd 10pduata

e JuuBdoeig ayopdc kai emavarwAnong xpeoypdpwv

e Aoiméc anmaitioei§ Katd XpNUATOmoTWTIKWV 10pUUdTwY

® XpewaTIkol TiTAoI

e Noiméc amaitioeig rmou rmepiAauBdvovtal ota «AoiTid OTOIXEIQ EVEQPYNTIKOU»

MeTd TnV apxIkni avayvapion, To XPEWOTIKO XPNUATOOIKOVOUIKO TTEQIOUCIAKO OTOIXEIO EMUETPATAl OTO
arrooBeoUEVO KOOTOG XPNOIUOTTOIVTAS TN WEBODO TOU MPAyuaTIKOU EIMITOKIOU yia TNV KATavoun Kai
avayvapion Twv 00wV aré T6Kkoug ato KovOUAl "Ecoda aré Tékoug" TnG KaTdoTaons armoTeEAECUdTWY
katd tn OidpKeIa TNG OXETIKIG rmEPIGdoU. To armooBeouU&vo KGOTOG Eival TO TO0d OTO OrTolo EMUETRATAl
TO XPNUATOOIKOVOUIKO TTEPIOUTIAKS OTOIXEO KATd TNV apxikn avayvapion, Uefov TUXEV amomAnpwuES
kegpaAaiou, ouv i ueiov tn owpeuugvn arrdoBeon Tuxov diagopds avdueoa oTo eV ASYw apXiké moad Kai
70 aVT/oTOIX0 ITO06 0Th ARéN, LE Th xprion Tng UEBAdOU TOU MPAyUATIKOU EITITOKIOU, QVATTIPOOAPLOCUEVO
yia Tuxov mpoBAEYeis arroueiwaong. H Aoyiotikni a&ia mpo mpoBAEYewV amoueiwong eival To armrooBecUEVO
KOOTOG EVOG XPNUATOOIKOVOUIKOU ITEPIOUOCIAKOU OTOIXEfOU, TTPIV armé TNV avampooapuoyn yia Tuxov
mpoBAEYeIs amouegiwong. To 0000 amd TOKOUG Vid TA XPNUATOOIKOVOUIKAd Tiepioudiakd oToiXEla
mou €xouv ta&ivounBei oto 2tddio 1 A 2, urmoAoyicetar Bdoel tng AoyioTikric a&iag mpo mpoBAEYewY
arfoyeiwong. Otav €va MmepIouciakd OToIXEO YIVEl amOuEIWUEVO ASYw MMOTWTIKOU KIvOUVOU (€XEI
ta&ivounBei oto 21ddio 3), To £€0000 ard Tékous urtoAoyidetai ri Tou armoofeougvou k6atous (dnAadr
Bdoel Tng Aoyiotikng a&iag petd arré mpoBAEWYEIS armoueiwong).
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To mpayuatiké emtokio eival To emTéKIO MoU TTPOEEOPAEl Ue aKPIBEIQ TIG EKTIUWUEVESG UEAAOVTIKES
TAUEIGKEG €10P0EG Katd TNV avauevouevn didpkeia {wn¢ TOU XPNUATOOIKOVOUIKOU TTEQIOUTIAKOU
otoixefou otnv Aoyiotikn a&ia rmpo mpoBAEYewy amoueiwong tou otoixefou. Katd tov urmoAoyioud tou
mpayuatikoU EmMTokiou, 0 OUIAOG EXTIUG TIC QVAUEVOUEVES TAUEITKES POESC AauBdvovtag urrdyn 6Aoug
TOUG ouuBatikoUs GpouG TOU XPNUATOOIKOVOUIKoU uEoou (rm.x. mporAnpwun, mapdtaon, OIKaIWdUaTa
rmpoaipeong ayopdc kai mapduoia SIKaIWUATa). 2Tov urmoAoyioud repiAaufdvovtal 6Aec ol auoiBES Kai
ol povddecg emtokiou rmou kataBAnbnkav i eiompdxbnkav YETa&U Twv ouuBaAAouEvwy mou armoteAolv
avanéonaoTto UEPOG TOU TMPAyUATIKOU EMTOKIOU, TO KOOTOG ouvaAAaydv kabw¢ kai kdBe diagpopd
urép i uré to dptio. O1 auoiBEg mou arroteAoUv avamdorraoTo UEPOS TOU MPAyUATIKOU EMMITOKIOU VOGS
XPNUATOOIKOVOLIKOU UECOU QVTIMETWITICOVTAI AOYIOTIKA WG IPOCApUOy OTO MPAyUaTIKG EMITOKIO.

Me e€aipeon ta ayopaouéva ri dnuioupynUEVA XPNUATOOIKOVOUIKA TTEPIOUCIAKd OTOIXEIQ AITOUEIWUEVNG
motwtikAG a&iag (purchased or originated credit impaired - POCI), oI avauevOUeVES TIOTWTIKES
Znuigg («AlZ») dev AauBdvovtal unmdyn otov urmoAoyioud Tou mpayuatikou emtokiou. MNa ta POCI
XPNUATOOIKOVOUIKA TTEQIOUCIAKd OTOIXEIQ XPNOIUOTIOIEITAI TO TIPAYUATIKG EMTOKIO MPOCAPUOCUEVO
yla ToV mMOoTtwTIKG KivOuvo otov uroAoyioud twv 060wV amd Tékoug, Kal autd efval To €mMTOKIO TO
orroio poeopAel ue akpiBela TIC EKTIUWUEVES LUEAAOVTIKEG TAUEIGKES POEG Katd ThV avaueVvouEvn
OIdpKeIa CwNAG TOU XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU, OTO ArTooBEeoUEVO KGOTOC autoU. To
Taueio ouurepiAauBdver Tic apxIkeg AlZ OTIC EKTIMWUEVEG TAUEIOKEG POEG KATd TOV UMMOAoyIoud Tou
mpayuatikoU EIMITOKIOU TTOU €ival MPOCAPUOCUEVO yIa TOV MOTWTIKG KIVOUVO TwV wG dvw OTOIXEIWV.

2.4.3.2 XpnuatoolKovouIKd TIEPIOUCIAKAd OTOIXEia Tou eMINETPAVTAlI 0 EAMAZE

‘Eva xpnuatooikovouiko ueco emuetpdtal o EAMASE edv katéxetal ota mAaioia evog EMIXEIPNUATIKOU
UOVTEAOU MOU armookorel otnv iompa&n Twv oUUBATIKWV TAUEIGKWV POWV KAl OE MWANCN TOU UECOU
auTtou, Kai ol cuuBatikoi 8pol TOU XPNUATOOIKOVOUIKOU TIEPIOUCIAKOU OTOIXEIOU ONUIOUPYOUV TAUEIQKES
POEG mou eivar SPPI.

Metd tnv apxiki avayvwpion, ol TevOUOEIS O XpNUATOOIKOVOUIKG TTEQIOUCIAKd OTOIXEIQ EMIUETPWVTAI
otnv eUAoyn a&ia oTnv KATdoTaon XpNUAToOOIKOVOUIKNG BEoNG (Xwpic agaipean Tou KOOTOUSG MWANONG
n d1dBeong) kai Ta un mpayuaroroinuéva Kepdn Kai {nuieg amd tnv eUAoyn a&ia avayvwpilovtal ota
Aoimd ouvoAikd €00da, ueTd amd ¢popous €1000nUATOG, HEXPI TNV ITAUCN avayvwpiong TwV EMEVOUTEWV
autwv (mwAnon n eiorpaén). Katd tnv madon avayvwpiong, Ta OWPEUNEVA KEPON N CnUIEG TToU gixav
MTPONYOUNEVWS avayvwpIoTel ota Aoird ouvoAikd €coda avata&ivououvtal and Tnv kabapn 6€on otnv
Katdotaon aroteAeoUdTwV wé mpooapuoyn amé avata&ivéunon.

2.4.3.3 EnevdUoeI§ 0 GUMUETOXIKOUG TITAOUG TTOU EXOUV MPOCdIOPIOTEI WG EMIUETPOUNEVES OE
EAMAZE

MeTd tnv apxikn avayvwpion, ol eMeVOUCEIG OE CUMPETOXIKOUG TITAOUG TTOU €X0UV TIPOCOIOPIOTEl WG
empuetpoulpeveg oe EAMAZE empueTpwvTal oTnv eUAoyn a&ia, xwpi¢ va apaipouvtal Ta €Eo0da MWANoNG
n 01d6eong. Me e€aipeon ta sioTipaxBévta pepiouata, Ta oXeTIKA KEPON Kal ¢nuieg avayvwpidovtal ota
Aoimd ouvoAikd €600a. TaTmood TToU €XoUV TapouaciacTtei oTtaAoimd cuvoAikd €c0da dev avata&ivououvtal
JETAYEVEOTEPA OTA ATTOTEAEONATA, AVT'auToU TO CWPEUUEVO KEPOOG N CnuId YeETadEPETAl VIO TNG
kaBapng B€ong amd 1o amoBeuaTIKG AOITIWV GUVOAIKWY £000WV GTA ATTIOTEAECUATA EIG VEOV.

Ta uepiouyata avayvwpidovtar ota «Ecoda amd uepiouatay tng KAtdotaong aroteAeoudtwv otav
mAnpoUVvTal 6Aa Ta MapakdTw KPITnpIa:

e Exel edpaiwbei To dikaiwua tou Taueiou va eionpdéel To uepioua

e Fivar mBavo At Ta oikovouikd ogEAN ITou cuvOEovTal LE TO UEPIOUA Ba eiopedoouv ato Taueio
e To 11006 Tou uepiouatog umopel va emuetpnei aidémoaota

e To ugpioua oapws OV avTImPoowITEUEl avdKTNON UEPOUG TOU KOOTOUS TNG EMEVOUONG.
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2.4.3.4 XpnuatoolKoVouIKd TTEPIOUCIAKd OTOIXEIa TTou emiUsTpAdvVTal o€ EAMA

MeTd Tnv apxikA avayvwpion, Ta XpNUATOOIKOVOUIKA TIEPIOUCIaKA oTolixefa mou éxouv Ta&ivoundel
oe EAMA, emuetpwdvtal otnv eUAoyn aia, xwpic va adaipolvtal Ta €€o0da mwAnong i didbeong. Ta
k€pOn N ol ZnpI€G TTou TTpokUTITOUY amé Tov enavarpoodiopiond Tng eUAoyng a&iag avayvwpidovtal &'
oMNoKANpou oTnv Katdotaon amoteAeoudTwy, 0To KOVOUA «KEpdn/ (Znuieg) amd XpnUATOOIKOVOUIKA
uéoa og eUAoyn a&ia PEow amOTEAECUATWV».

2.4.4. Avata&ivounon XpnudatooIKOVOUIK®YV TTEPIOUCIAK®V OTOIXEIWV

To Taueio avata&ivouei 6Aa ta emnpealOuEVa XpNUATOOIKOVOUIKG TTEpIoUTIakd oToixeia Udvo dtav To
Taueio aAAdéel to emixelpnuatikG UOVTEAO Tou epapudlel yia Tn OIaXEIPION TWV XPNUATOOIKOVOUIKWV
ITEPIOUOIAKWY oToIXeiwv. H avataéivéunon epapudletal  peAAoviikd ammd TNV nUEPouUnvia
avataéivéunong, n orfoia givar n Mptn nUEPA TNG NMPWTNG TPIUNVIaiag mepiddou avagopds uetd Ttnv
aAAayri Tou EMIXEIPNUATIKOU HOVTEAOU.

O1 aAAQYES TV EMIXEIPNUATIKWOV HOVTEAWV Tou OuiAou gival ordvieg AOyw TOU OUYKEKPILUEVOU OKOTTOU
T0U (OAd. Tn ouvelogpopd atn diatripnon tng 0tafepdtntag Tou EAAnvIkoU tpamedikoU ouoTANATOG, TTPOG
xdpiv Tou dnUooiou CUUPEPOVTOG) KAl TWV OUYKEPIUEVA KaBopIouEvwy OpaoTnploTiTwy Tou Taueiou
énw¢ mapatiBevrar oto N.3864/2010 kai N.4046/2012, w¢ ioxUouv, ol oroie¢ dev emnpedlovral
onuavtikd aré eEWTEPIKEG N1 EOWTEPIKEG AAAQYEG. JUVEMWS, v avauévetal avata&ivéunon twv
XPNUATOOIKOVOUIKWY TTEQIOUTIAKWY OTOIXEIWV.

O1 enevOUOEI§ O OUUUETOXIKOUG TITAOUG TTOU €xouV MPoadIopIoTEl wG EMUETPOUUEVEG 0 EAMAZE,
A TUXOv XpPNUATOOIKOVOUIKd TEPIOUCIaKd OTOIXEIQ 11 UTTOXPEWOEIG TIOU EXOUV TIPOOdIOPIOTEl WG
EMUETPOUUEVEG 0 EAMA, dev uropouv va avata&ivounbouyv, kabwe n emAoyn mpoadiopiool TouG O
EAMAZE ri EAMA avtiotoixa, katd tnv apxikn avayvapion, eivar auetdkAntn.

2.4.5. Armoueioon

Ta XpNATOOIKOVOUIKA TTEPIOUTIAKd OTOIXEIQ TTOU EMIUETPWVTIAI OTO avVATTOOBECTO KOOTOG KATAXWPOUVTAI
apxikd otnv gUAoyn a&ia toug mpooauénuévng ue ta €€0da ouvaidaywv kai HeIWUEVNS UE Ta €00da
Kal TIC MPouNBEIES mou OXETiICovTal dUeoa UE TNV aridKTnon i Tn ONUIOUPYIa TOUG KAl UETAYEVEDTEPA
aroTIUWVTal 0TO ArTOOLBECUEVO KOOTOG UE TN Xprion Tng HeBAdou Tou rmpayuatikoU emTokiou (edv QUTES
eivar armaritntég o didotnua dvw Tou VOGS ETOUG), EKTOC €0V TO AmOTEAEOUA TNG MPOEESPANONG dev
eival onuavtikG, UEIWUEVO UE TUXOV MEOBAEYN QITOUEiWONS yIa QVAUEVOUEVES TTIOTWTIKEG CnNUIES. Ol
QVAUEVOUEVES TTIOTWTIKEG CNUIES avTITpoowrtedouv tn dlapopd HETAEU Twv ouuPBaTIKWOV TAUEIAKWY
POWV Kai ekeivwy mou to Taueio avauével va AdBel.

O1 avauevOUEVES TTIOTWTIKEG Cnuies avayvwpidovtal ue Bdon 1a mapakdtw:

- QVAUEVOUEVES TIOTWTIKEG CnuIEG dwdekaunvou avayvwpidovial Katd Tnv apxikn avayvwpion,
avTavaKAWVTAaG Tuiua TV UOTEPACEWY TAUEIGKWY powV KaB' 6An tn didpkeia {whig rmou 6a mpokUyouv
edv undpéel aB€tnon katd toug 12 unveg petd tnv nuepounvia avagopds, oTaOUIOUEVEG UE TNV
meavdétnta tng aB€tnong. O1 antaitAoEIC autiA¢ TNG Katnyopiag avagpEpovial wg uéoa oto otddio 1.
la yéoa pe urmoAeimduevn didpkela (wn¢ LIKPOTEPN TwV 12 UNVWY, Ol QVAUEVOUEVES TTIOTWTIKEG CNUIEG
urroAoyicovtal yia Tn ouvioudtepn autn mepiodo.

- QVaUEVOUEVEG TTIOTWTIKES CNUIES yIa 6An Tn didpkela Cwri¢ avayvwpiovTal O MERITITWON onNUAvTIKAG
auénong tou mMOoTwTIKoU KIVOUVOU TToU EVTIOMICETAl UETAYEVEOTEPA TNG APXIKNAG avayvwpiong tou
XPNUATOOIKOVOUIKOU UEDOU, QVTAVAKAWVTAG UOTEPHOEIG TAUEIAKWY POV rTou Ba mpokUyouv arré 6Aa ta
meavd yeyovdta aBetnong kab' 6An tnv avauevoéuevn didpkeia (wri¢ VOG XpNUATOOIKOVOUIKOU UETOU,
otabuiouéveg ue tnv mOavdetnta tng aB€tnong. O armaItriogi§ quTri¢ TNG KATNyopiag avapEpPovIal ws
uéoa ato otddio 2.

- QVAUEVOUEVESG TTIOTWTIKES CNUIES yia 6An tn didpkeia tng {wri¢ avayvwpilovtal mdvta yia EUTIOPIKES
Kal AoITTEG anaItAoEIS aroueIwueEvns moTtwTiKkAG a&iag kar avagpEpovial wg yeéoa oto orddio 3. Eva
XPNUATOOIKOVOUIKG TTEPIOUCIAKO OTOIXE(0 Bewpeital amousiwyevng mMotwTIkAG a&iag dtav €xouv
MTPOKUWEI Eva i MePIoOOTENA YEYOVATA TTOU EXOUV EMICAUIES OUVETIEIEG YIA TIG EKTIUWUEVES UEAAOVTIKES
TAUEITKES POEG TOU XPNATOOIKOVOUIKOU TTEPIOUTIAKOU OTOIXEIOU.

Ta POCI katatdooovtal wG arropeIwueéva Adyw motwtikoU Kivouvou. Eva uéoo eivar POCI edv €xel

ayopaotel ue deep discount, mou avTImpoowITEUE! TIG IMPAYUATOMOINOEIOES TTIOTWTIKEG CNUIES 11 eV EXEl
xopnynBei o€ avtiouuBaAAduevo mou Bpioketal o€ aBETnon.
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la ta POCI, o OuiAog avayvwpilel Ti¢ duoueVeiG ueTaBoAés atic AMNZ mAnpoug didpkeiag wri¢ amd
NV apXIKA Toug avayvapion ws medBAsyn Cnuiag, ue avayvapion Twv PYETABOAWY otnv katdotaon
aroteAeoudtwy. Ta POCI avayvwpidovtal apxikd otnv eUAoyn a&ia toug ue ta €ooda amd TO0KoUG va
avayvwpifovtal UETAYEVEDTEPA BAOEl TOU MPAyUATIKOU EMMITOKIOU TIPOCAPUOOUEVOU OTOV ITIOTWTIKO
kivduvo. Ta POCI uropel erriong va mepiAauBdvouv VEa XpnuUaTtooIKOVOUIKd UEDa mou avayvwpiloval
UETA arré oucIaoTIKA TPOITOITOMNON KAl TTAPAuEVOUV OE EEXwPIOTA KATNYyopia LEXPI TN AREN. TUXOV EUVOIKES
UETABOAES yia Ta €V AGYyw TTEPIOUTIAKA OTOIXEQ ArTOTEAOUV KEPSN artd avtiAoyioud aroueiwaong, akoun
KQl av Ol QVaUEVOUEVEG TAUEIQKEG POEG TTOU TTPOKUITOUV UITEPPaivVouV TIG EKTINWUEVES TAUEIOKEG POEG
Katd Tnv apxIKni Toug avayvapion.

O1 AlZ avayvwpicovtal otnv katdotaon armoteAeoudTwy UE avTioToixn avayvpion tng nmpdBAeyng AlZ
otnv KatdoTaon XPNUATOOIKOVOUIKAG BEoNG w¢ UEiwon TN AoyIoTIKNAG a&iag Twv XpNUATOOIKOVOUIKWY
ITEQIOUCIAKWY OTOIXEIWV TTIOU EMUETPWVTAlI O amooPBeouévo kéotog. O1 AlZ avayvwpidovial otnv
KatdoTaon arroTEAECUATWV OTIG KAOITTEC TPOBAEWEIS arTouEiwanNgy.»

2.4 Inpavtikég AoyioTikég EkTIMRoEIS kKal Mapadoxég
Katd tn oUviaén twv evOIGUECWY OIKOVOUIKWY KATAOTACEWY, Ol ONUAVTIKEG EKTIUACEIG KAl TTAPASOXES
mou SlevepynBnkav amd tn Aloiknon o€ oxéon Pe TNV epappoyn TWV AOVICTIKWV TIOMTIKWY Tou Taueiou
Kal TIG KUPIEG TTNYEG EKTIMNONG TwV aBeRaIOTATWY avadopikd YE TNV AvAKTNOIMOTNTA TWV ATIAITACEWY Kal
Vv glAoyn a&ia Twv XpNUATOOIKOVOUIKWY HECWV ATAV TTAPOUOIES PUE AUTEG TTOU epapudoTnKav Katd Tn
oUVTa&n Twv ETACIWV OIKOVOUIKWY KATAOTACEWY Yia Tn xprion Tou €Ane tnv 31 AekeuBpiou 2017.

rnpeinon 3 | [TAnpo@opnon xatd Topéa

O1 Ae1toupyikoi Topelg Tou Tapelou ouvddouv Pe TNV MAnpoddpnon tng Aloiknong. Ta écoda kal €€00a Twv
AEITOUPYIKWV TOPEéwV Tou Tapelou AauBdvovtal untdyn otnv a&loAdynon TnG emMd00ONG TWV AEITOUPYIKWY
Top€wv. To Tapeio dev €xel yewypadIKoUG TOUEIG KABWG, oUUPwVa PE TOV IOPUTIKS ToU VOO, 01 OpaoTnpIdTNTES
Tou sival yévo otnv EAAGSa. To Tapeio dev €xel evOOTOUEAKEG/EVEOOUIAIKEG CUVAAAAYEC KABWG dev evoTioIEl
kapia amd TIg emevoUoEIG ToU Kal KaBe touéag tou ival aveEdptntog. To Tapeio Aeitoupyei péoa amd toug
akOAouBouUG EMIXEIPNUATIKOUG TOUEIG:

Zuotnpikég Tpdmedeg: O v AOyw Touéag mepiAapBdvel dAa ta mMOoTwTiKG 16pUuata Ta oroia eixav AdBRel
kedahalakn urtooTAPIEN Kal TEAIKWG avakedaAalomoindnkav amnd to Taueio to 2013 kal 1o 2015 avdAoya e TIg
kedbahalakég Toug anaithnoelg, ntol tnv Alpha Bank, tnv Eurobank, tTnv ETE kai tnv Tpdmneda MNelpalag.

Tpdneleg uné Ekkaddpion: O ev AOyw touéag mepiAauBdvel T Tpdmedeg Tmou €xouv Tebel untd ekkaddpion kal
10 Taueio €xel dlaB€oel keddAala yia To xpnuaTtodoTIkS KeVE (edeEng «funding gapy») avti tou TEKE oUudwva
ue To Nopo 4051/2012, érwg Tporornoindnke amd 1o Nopo 4224/2013.

Aoimd: O ev ASyw topéag mepiAapPBdvel Ta amoteAéopata amd TIC E0WTEPIKES AEITOUPYiEG Kal S1adIKacieg
ol omoieg dlaodaiiCouv tov KATAAANAO oxedlacpud Kal epapuoyn Twv TOAITIKWV KAl apxwv Tou Taueiou.
MepihauBdvel, emiong, Ta Tapelakd diab€oiua kal ta €00da amd TOKOUG TWV TAPEIAKWY JlaBeaipwV.
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AvdAuon Katd emMIXEIPNHATIKO TOHEQ

01/01/2018-30/09/2018

SUGTNUIKEG

Tpdmeleg umd

Tpdmeleg €kkaBdpion Nomd ZGvoho
‘Ecoda amd tékoug - 25.379.015 25.379.015
AQTIAvES TIPOCWTTIKOU (1.822.289) (92.006) (588.580) (2.502.875)
g?cl)lgg GIOIKNTIKG Kal AOITIA AEITOUpYIKG (2.250125) (53748) (1042.254) (3.346.127)
Znuieg amd xpNUATOOIKOVOUIKG Yéoa o€ ) )
eUhoyn a&ia péow amoteAeopdtwy (967.171.572) o k)
ATIOCGREOEIC EVOWNATWY Kal AUAWYV
MEIOUGIAKEY OTOIXE@Y (46.897) (6.253) (9.379) (62.529)
Aoird €00da - 16.540 16.540
Képdn/(Znpieg) mepi6dou (971.290.883) (152.007) 23.755.342 (947.687.548)
30/09/2018
EvepynTiké emixeipnuatikoU Topéa 2.844.588.258 1.559.854.992 1.162.253.967 5.566.697.217
YMOoXpEWOEIG EMXEIPNUATIKOU TOPEQ (1.325.260) (30.402) (402.626) (1.758.288)
01/01/2017-30/09/2017
JUOTNHIKEG Tpdmeleg umd . ,
Tpdmeleg eKkabdpion foma Zgvoho
‘Ecoda amd tékoug - 27.162.920 27.162.920
Aamdveg MPoowTTIKOU (1.430.506) (228.600) (623.215) (2.282.321)
gsg‘c’)'gg BIOIKNTIKG Kal AOITId AEITOUPYIKG (2.544.618) (75.833) (1119.958) (3.740.409)
(Amopeiwon)/Avaotpodn amopegiwong
amaithoewy amnd tpdneleg umnod 1.341.200 - 1.341.200
€kkaBdpion
ZnuI€G amd XpNUATOOIKOVOUIKA Uéoa o€
eUhoyn a&ia péow amoteAeoudtwy (194.834.167) e st ien)
ATIOOBECEIG EVOOUATWY Kal QUAWY
NEPIOUTIAKGY GTOIXEIDY (39.467) m.277) (5.638) (56.382)
Noimnd éc0da - 9.978 9.978
Képdn/(Znuigg) mepi6dou (198.848.758) 1.025.490 25.424.087 (172.399.181)
31/12/2017
EvepynTIKGé emIXeipnuatikoU Todéa 3.812.667.727 1.650.954.992 1.050.930.847 6.514.553.566
YTMOXPEDOEIG EMIXEIPNUATIKOU TOMEQ (1.461.223) (63.153) (402.713) (1.927.089)
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rnpeiwon 4 | Tapeio kat Atabéopa oe Tpdneleg

30/09/2018 31/12/2017
Tapeio kai katabéoelg oe Tpdmeleg 49772 23.739
Katabéoeig oatnv Kevipikh Tpdneda 626.077 245.002
Aoyaplacudg Tauelakig diaxeipiong otnv TTE 1152.533.540 1.035.799.057
Zuvolo 1.153.209.389 1.036.067.798

To KoVOUAI «Tapeio kal kataBéoelg oe Tpdmeles» mepIAauBdavel To Taueio Kar €vav un tokodpdpo Aoyapiaoud
SPews o€ eumopikni Tpdnela, o omoiog eEUTTINPETET TIC KABNUEPIVEG UTTOXPEWOEIG TOU Taueiou.

To kovOUA «KataBéoelg otnv Kevipiki Tpdmela» avadépetal o€ urTOAOITIA TTOU UTIOXPEWTIKA KaTatiBevtal otnv
TtE kal tnpoulvtal o€ évav €I8IkG TokodOpo Aoyaplacud, o otoiog eEUTINPETE TIGC KABNUEPIVEG UTTOXPEWTEIS
Tou Tapeiou.

YUudwva pe 1o Néuo 4549/2018, 1o Taueio odpeilel va katabETel o Aoyapiaoud TAPeIakng diaxeipiong otny
TTE tuxdv kedpdAaia mou dev eival avaykaia yia tnv KEAUYN TwV TPEXOUCWY TAUEIOKWY avaykwy. Ta diabéaoipa
oto Aoyapiaoud Tapelakng diaxeipiong umopoUv va a&lomoinBouv dueoca kal avd ndoa otiyun and to Taueio
epdoov ival avaykaia yia Tnv EKTANPWON TWV OKOTIWV TOU.

Ta S1a6€oiua Tou AoyapiacpoU TAPeIaknG dlaxeipiong tomoBetolvIal O€ repos, reverse repos, o BEoeIg
ayopdg/emavan®Anong kal m@Anong/emavayopds Pe avtioupBaAAduevo 1o EAANVIKG Anpdoio oUudwva Je
v mapdypado 11 (n) tou dpbpou 15 Tou Népou 2469/1997.

npeiwon 5 | Xpnpartooikovopikd Zroixeia Evepyntikou oe Euloyn Aia
peow AmoteAeopdtwy

To umtéAoimo mepIAauBAver Tn cUPPETOXA Tou Tapeiou oTIG TECCEPIG CUOTNUIKEG Tpdneles kal Ta CoCos mou
ekd6Onkav aré tnv Tpdmela MNelpaiwg, OTwg mapoucidloval 6Tov MapakdTw mivaka:

30/09/2018 31/12/2017
YUPHETOXEG OTIG OUCTNMIKEG TPAMelES 1.106.883.258 1.879.390.727
CoCos €kdoong Tpdmelag Melpalng 1.737.705.000 1.933.277.000
ZUvolo 2.844.588.258 3.812.667.727

MeTox£g oTIG OUOTNUIKEG TPATTEdES

To Tapeio éxel Ta&ivounoel o autd To KOVOUAI TIG HETOXEC TTOU EAaBe amd Tn CUPHETOXN TOU OTIG AUENGEIS
HETOXIKOU Kepalaiou («AMK») TwVv TE00ApWV CUCTNUHIKWY TPATECWY TToU Tpayuatonoiénkav to 2013 kal
11 AMK tn¢ ETE kal tng Tpdmedag Meipaicdg mou mpayuatomoinénkav 1o Askéuppio Tou 2015. To Taueio
€XEI APXIKWG avayvwpioel TIG JETOXEG oTnv eUAoyn a&ia Yéow amoTeAeoudtwy PE Ta HETAYEVECTEPA KEPDN 1
¢nuieg Toug va avayvwpidovtal 6tnv Katdotach cUVoAIKoU €1008AUATOG.

EUAoyn a&ia yetoxav

O mapakdtw mivakag mapoucidlel Tnv bAoyn agia twv HeETOXWV avd tpdnela, KaBWG eMiong Kal To EMTEDO
lepapxiag eUAoyng a&iag. H ebAoyn a&ia twv YETOXWV KaBopPioTNKe Pe BAON TIG XPNUATIGTNPIAKES TIMEG GTO
Xpnuatiotripio ABnv@v katd tnv npepounvia avadopds. H ta&ivéunon og Emimedo 1 BaciZetal 6To yeyovdg 6Tl
ol TINEG efval evepyoUc ayopdG pn TIPOCAPUOCHEVEG.

ZHMEIQZEIZ EMNI TON ENAIAMEZQN ZYNONTIKQN OIKONOMIKQN KATAZTAZEQN

25



EUMoyn a&ia lepapxia eUAoyng a&iag EdAoyn a&ia

30/09/2018 Level 1 31/12/2017

Alpha Bank 209.606.793 209.606.793 302.314.236
Eurobank 33.800.356 33.800.356 44.268.572
ETE 646.570.357 646.570.357 1178.605.394
Tpdnela Melpaldg 216.905.752 216.905.752 354.202.524
ZUvoAo 1.106.883.258 1.106.883.258 1.879.390.727

Kivnon petoxav
0 akdhouBog mivakag Tapoucidlel TNV Kivnon TV CUPUETOXWV Tou Tapeiou OTIG OUOTNUIKEG TPATIECEG yIa TNV

evvedunvn miepiodo mou éAn&e tnv 30/09/2018.

ApIBUGS METOXGV Alpha Bank* Eurobank* ETE* ﬂsL%?giig
Ap1Budg petoxwv Tnv 01/01/2018 169.174.167 52.080.673 3.694.687.756 115.375.415
Ayopég - - : _
MNMwANRCEeIg - - - 15)
Metoxég katd tnv 30/09/2018 169.174.167 52.080.673 3.694.687.756 115.375.400
A6 TIG OoTToiEG:

MeTOXEG Ue eplopiopéva SIkalwpata Yridou 169.174.167 52.080.673 13.481.860 2.042.067
MeTtox€g pe mAnpn dikaiopata Yrgou - - 355.986.915 113.333.333
Mocootd pe meploplopéva dikalipata Yridou 10,96% 2,38% 1,47% 0,47%
Mooootd pe MAApPN SiIkalduata Yrdpou 0,00% 0,00% 38,92% 25,95%

kk

To oUvolo Twv PeETOXWV dUvatal va YeTaBIBacTel xwpig meplopiopd (dev ekddONKav dikaiwuata ayopds yia tn
Eurobank kal ta dikaiwuata ayopdg éAnEav kal akaupwbnkav yia tnv Alpha Bank kai tnv ETE).

A6 TO 0UVOAO TWV PETOXWV TTOU KATEXEI TO Tapeio, 3.082.353 peToxEG, META TN OUVEVWON YETOXWV, OXETICovTal

JME TO WEPOG TNG avakedaAalomoinong mou adopoloe TIG Kutipiakég Tpdmeleg (€ 524ek.) kal duvatal va
peTapiBactolv xwpis meplopiopd (dev ekdSONKav SIKalWuaTa ayopds) ue nuepounvia avadopdg 1lavouapiou 2018.
Metd tnv 5 lavouapiou 2018, nuepounvia katd tnv oroia ta un eEacknBévta Slakidpata ayopds akupwonkayv, o
OUVOAIKOG apiBudg Twv HETOXWV TNG Tpdmelag Melpaidg duvatal va petapifaotel xwpig meplopiopd.

To CwPEUTIKO k€PDOG Tou Tapeiou amd 1o olvolo Twv eEaoKACEWY SIKAIWUATWY ayopds Tou €xouv AdREl

x@pa €wg tnv 02/01/2018, TeAeutaia nuegpounvia eEdoknong, aviABe oTo Mood Twv €119 ek.

Tnv 02/01/2018 £haBe xwpa n évatn kal teheutaia gEdoknon Twv dikaliwudtwy tng Tpdmelag Melpal®g.
E€aoknBnkav 7.136 dikaiwuata ayopds kal aviaAAdxbnoav 15 yetox£g, e amotéleoua to Taueio va eloTipdEel
€64.260. Ta evamopeivovta ekeivn TNV nuepounvia dikaiduata ayopds EAnEav autéuata Kal akupwodnkav.

To Moo00Té CUPHPETOXNAG Tou Tapeiou OTIG ouoTnUIKEG Tpdmeleg tnv 30/09/2018 kai 31/12/2017 éxel wg

aKoAoUBwG:

hfsf.gr
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Mooootd XUUUETOXNAG 30/09/2018 31/12/2017

Alpha Bank 10,96% 10,96%
Eurobank 2,38% 2,38%
ETE 40,39% 40,39%
Tpdneda Nelpalwg 26,42% 26,42%

MIoTOANTITIKA IKAVOTNTA TWV TECOAPWV TPATTECWV
H pakporpdBeoun TMOTOANTTITIKA IKAVOTNTA TWV TECOAPWY TPATTECWY OTIWG I0XUEI TNV NWEPOUNVIA €YKPIONG TWV
OIKOVOUIKWV KaTtaoTdoewv avd diebvi oiko moToAnTTIKAG a&loAdynaong, TrapouacidZetal otov akdAoubo mrivaka:

Tpdneca Fitch S&P Moodys
Alpha Bank CCC+ B- Caaz
Eurobank Cccc B- Caaz
ETE CCC+ B- Caaz
Tpdnela MNelpai®g CCC B- Caa2

Yré Aipeon MetatpéPipeg OpoAoyieg (Contingent Convertible bonds, «CoCos»)

Y€ ouvéxela Ing avakedaialoroinong tng ETE kal tng Tpdmelag Melpaidg to Aekéufpio tou 2015 kal oUpdwva
UE TIG TTap.2 Kal 5y tou Nopou 3864/2010 kal tnv um apifud 36/2015 MpdEn YrmoupyikoU ZuppoUAIou, To TXX
ouveiopepe opdhoya €kdoong Tou EMX kal o€ avtdAAaypa améKTnoe KoIvEG HETOXES (25% TnG KedaAalakig
evioxuong) kal CoCos (75% tng Kepalalakng evioxuong). To TXZ améktnoe amnd tnv ETE CoCos oUVOAIKNAG
ovouaoTIKAG a&iag € 2.029.200.000 mou diaipolvtal o€ 20.292 opoloyieg ovouaotikAg a&iag € 100.000
n KGOe pia Kal ol omoieg amomAnpwOnkav Tnv 15/12/2016 kai andé tnv Tpdmnela Meipaiwd¢ CoCos GUVOAIKAG
ovouaoTIKAG a&iag € 2.040.000.000 mou diaipouvTal o 20.400 opoAoyieg ovopaotikng a&iag € 100.000 n
K&Be pia o1 omoieg mapapévouv tnv 31/12/2017. Ta CoCos ekd6Onkav amd tnv Tpdmela Melpaiwdg kal tnv ETE
tnv 02/12/2015 ka1 09/12/2015, avticTtoixad, oto dpTio Kai gival adpioTng SIAPKEIAS, XwPig oplouévn nuepopnvia
amorAnpwpun¢. Ta CoCos Si€movtal amd 1o EAANVIKG dikalo, dev d€pouv dIKAIWUATA, GUVIGTOUV AUETEG, UN
eEaodaliopéveg Kal yelwpévng Katdtaéng emevduoelg otig dUo Tpdmedeq kal katatdooovtal avd mdoa otiyun
OUUMETPWG (pari passu) Pe Toug Kolvoug HETOXOUG.

O1 und aipeon PETATPEPIUEG oOlOAOYieG eival UBPIOIKOI XPNUATOOIKOVOUIKOI TITAOI TIOU EUTIEPIEXOUV
XAPAKTNPIoOTIKA urtoxpéwong Kal 1I0iwv kedaAaiwyv. ET tng ouoiag amoteAolv evaAAaKTIKA emAoyh avénong
kedpaAaiou, n omoia emtpémnel oTIG TPAMECES va TTANPOUV TIG KAVOVIOTIKEG KEGAAQIOKES ATIAITACEIG, HEOW TNG
TTIPOCHETPNONG TOoUG 0Toug OeikTEG KepaAaiou. O1 utid aipeon PeTATPEYINES OUOAOYIEG TTOU €KOGONKav amd
tnv ETE kai tnv Tpdneda MNeipaikdg mpoopetpolvtal oto deiktn Kolvwyv Metoxwv Katnyopiag 1 (deiktng CETI).
Ta KUpIa XAPAKTNPIOTIKA TV UTIO aipeon HETATPEYIUWY OUOAOYIWV TTAPOUCIAZovTal MApaKATw.

Kupia xapaktnpiotikd twv CoCos

AREN kal Tokog

Ta CoCos dev éxouv nuepounvia ARENG (copiotou didpkelag). Amodpépouv amédoon 8% avd €1og yia Ta mpwtd
eNTA €Tn, N Oroia OTN CUVEXEID avampoodpudleTal 0To eMTAETEG emMTOKIO Mid-Swap TA€ov TepiBwpiou.
H kataBoAn tou téKou (€iTe ev dAw, EiTE €V PEPEI) €VATIOKEITAI ATTOKAEIOTIKG OTN JIAKPITIKA EUXEPEIA TOU
AlolknTtikoU ZupBouliou Tng tpdnelag. Eddoov emAeyel va unv kataBAnBei TOKog, 0 TOKOG aUTOG AKUPWVETAI
Kal 0ev ocuocowpeUetal. MapdAa autd, av n tpdneda dev KATABGAEI OUVOAIKE N PEPIKA TOUG KATABANTEOUG
TéKoUG o€ dU0 NUEPOUNVIEG KATABOANG TOKOU, TOTE Ol OUOAOYIEG HETATPEMOVTIAI AUTOUATA OE KOIVEG JETOXEG
¢ TPdnedag. To Al0IKNTIKO XupPBoUAIo TnG Tpdnedag €xel TNV emAoyn Katd Tnv amdAutn SIAKPITIKA Tou
EUXEPEIA, va KATABAAEl TOV TOKO O€ HOPDN KOIVWV HETOXWV TOU TMOTWTIKOU 1IdpUuatog, ol ottoieg Ba ekdidovtal
TTIPWTOYEVWG, 0 apIBUAdS Twv omoiwy MPETIEN va gival {oog he To Moad Tou TéKou S1aipoUUEVO JE TNV TPEXouad
Katd tnv nuepounvia KaTaBoARG Tou TOKOU TIPA TWV KOIVAOV HETOXWV. KdBe kataBoAn 1ékou UndKeITal 0TOV
ekdotote 1oxUovTa Teplopiodd Tou Méyiotou Alaveuntéou MoooU oludwva pe 1o dpdpo 141 tng Odnyiag
daialakwyv AnalItTAcewy. YIOXPEWTIKA PN KataBoAn tou tékou IoxUel av n kataBoAn autou odnyei otnv
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uttépBaon Tou ekdotote IoxUovta Méyiotou Alavepntéou Mooou. Av n tpdneda anmodacicel va unv KataBdAe!
T0KO, TOTE dev EMTPETETAl N KATABOAR pepiopatog. H mAnpwun tou tokopepidiou twv CoCos eival otnv
améAuTn SIAKPITIKA EUXEPEIT TWV TPATTECWY, OUVETTWG To £€0000 TwVv CoCos Ba avayvwplotel otny Katdotaon
OUVOAIKOU €1000AUATOC TOU Tapeiou e Tnv €yKpion TNG MANPWUNG amd to AX tng Tpdmelag.

MeTatporn gg KOIVEG METOXEG OE TIEPITITWON EMEAEUONG YEYOVOTOG EVEPYOTIOINONG

Ye nepimtwon mou o deiktng CET1 tng Tpdnedag, urmoAoyiopévog o€ evortoinyévn i atouikn Bdon utioAeimetal
T0U 7% 1 0ev kataBAnBouv amd tnv tpdnela cuvoAIKd N PePIKE ol kaTaPAntéol Tékol e OUO NUEPOUNVIES
KaTaBoAng Tékou (6xI amapaitnta OUVEXOUEVEG), ol UTd aipeon HPETATPEYPINES OMOAOYIEG PETATPEMOVIAI
QUTOMATWG O€ KOIVEG WETOXEG. O aplBudg TWV KOIVWV PETOXWV kabopiletal diaipwvtag to 116% 1tng
ovouaoTikAg a&iag Twv téte aveEAGANTWY OPOAOYIWV PE TNV TIMA TNG €yypadng OnMwe auth opiletal oTo
Mpdypaupa ékdoong Twv CoCos. Me Tov id1o TpdTTo kabopidetal 0 apIOudS TwV HETOXWY €AV To TXX anmodacioel
va aO0KAGCEI TO dIKAIWUA JETATPOTAG 6TNV 7n €ThoIa emételo and thv €kO0oN Tou.

Evowuatwpéva dikaiouata mpoaipeong
Ta akéhouba dikaiwpata mpoaipeong eival evowpatwuéva ota CoCos:
e To dikaiwpa tng Tpdmelag va amomAnpwoel o€ PeTPNTE, To oUVOAO N PEPOG, avd mdoa oTIyUN Twv
CoCos 010 100% tnG 0vouaoTIKAG a&iag mAEov TUXOV OEOOUAEUNEVWY Kal N KATABANBEVTWVY TOKWY, UE
TNV mpourndBean va €xouv AndOel ol amapaitnteg eykpioelg amd TIG EMOMTIKES APXEG.
e To dikaiwpa tou TXX va petatpéPel ta CoCos o€ KOIVEG HETOXEG TOV Aek€uPplo Tou 2022.
¢ To Sikaiwua tng Tpdmelag va unv KataBAAAel Tdéko o€ pia nuepopnvia kKataBoAng tékou, Xwpig va
aTTOTEAECEI YEYOVOG EVEPYOTTOINONG.
¢ To dIKaiwpa TNG TPATECAC VA TTANPWOEI TOKO PE TNV EKOOON KOIVWV JETOXWV TIPWTOYEVWGS avTi yia ueTpnTd.

AmronmrAnpwun Twv CoCos amé tnv ETE

3116 15/12/2016, n ETE mpoxwpnoe otnv amomAnpwuni twv CoCos cUudwva Pe TIG deodeloel Tou oxediou
avadidpBpwong kal katomv €ykpiong amd tov Eviaio Emomtiké Mnxavioud (SSM) kal o Tapeio eicémnpae oe
METPNTA TO TO0S TwV €2.029 K.

EUAoyn a&ia twv CoCos
H ovopaoTikA kal ebAoyn a&ia twv CoCos tnv 30/09/2018 kai 31/12/2017 aneikoviZetal mapakdTw:

EUMoyn Agia OvopaoTikn A&ia
30/09/2018 31/12/2017 30/09/2018 31/12/2017
ﬁ‘;f;%sl 52‘500“@ Todnezac 1737705.000 1933.277.000  2.040.000.000 2.040.000.000
Zivoho 1737.705.000  1.933.277.000 2.040.000.000 2.040.000.000

H texvikni armotiunong xpnoiyotolel onpavtikd un apatnpnoiua 0eSouéva Kal wg €K TOUTOU N ATTOTIMNGON TWV
CoCos ta&ivopeital oto Emimedo 3 tng 1Epapxiag Tng eUAoyng a&fag.

Mepiypadn TNG TEXVIKAG ATTOTIMNONG KAl TWV TTAPAUETPWV
Aedopévou 611 Ta CoCos dev diampayuatelovtal o€ opyavwuévn ayopd, oUudwva pe 1o AN.X.A. 13 n elAoyn
a&ia Twv opoAoyiwv Ba MPETEl va eKTINNBET PE TEXVIKA ammoTiunong KATAAANAN yIa TIG TTEPIOTACEIS KAl YIA TIG
oroieg uttdpxouv S1aB€aipa emapkn dedopéva, HEYIOTOTIOINVTAG Th XPrion cuvad WV MAPATNPACINWY EI0POWY
KAl EAAXIOTOTOIWVTAG TN XPAON KN TTAPATNPAGINWY EICPOWV.

H a&ia twv CoCos mMpoodIopioTNKE YE TEXVIKA aToTiunong SIkalwudTtwy TIPoaipeong, n omoia Bewpeital n mo
KATAAANAN Kal mpoTIuNTéa pebodoAoyia yia TNV AMoTiUNoN Mapaywywy, OTiwg ol utid aipeon PETATPEWIPES
opoAoyieg Kal epapudotnke oludwva pe to AJLX.A. 13. Me Bdon tn pebodoloyia auth, ol avaueVOUEVES
XPNUATOPPOEG EKTINWVTAl KATW UTTO dIadOPETIKEG OUVONKEG, divovtag €va eUpog amd meavd anmoteAéopata,
XPNOIYOTIOIWVTAG TNV TEXVIKA TIPOCOUEIWONG TOAAATIAWY PeTaBANTWY Monte Carlo («mpooopginwon Monte
Carlo»). H mpooopeiwon Monte Carlo Bewpeitar katdAAnAn pebodoAoyia yia tnv avdntuén moAAaMA®Y
oevapiov Aaupdvovtag unmdyn ta €101kd xapaktnploTikd twv CoCos kal epapudloviag TIG TTAPAOOXES
mou Ba xpnaoigomolodoav Katd Tnv TIHoAdynon opBoAloyikoi eTeVOUTES yia va €EAyouv TIG avAUEVOUEVES
XPNUATOPPOEG N TNV agia Toug.

Ve
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O1 KUpIol TAPAPETPOI TNG TEXVIKAG amotiunong mou emMAEXOnkKe eival o deiktng CETT, n TIyA TNG JETOXAG Kal
Ta emMToKIa TNG ayopdg. O1 un apatnPAGCIYEG EIOPOEG TTOU XPNGCIUOTIOINENKAY GTNV TEXVIKA ATTOTIUNONG €X0UV
TIPOCAPUOOTE( €101 WOTE TO ATIOTEAECUA TNG ATIOTIUNONG KATA TNV APXIKA avayvwpion va 1coUTtal HE TNV TIPA
TNG OUVAAAQYNAG.

Kivnon tng eUAoyng a&iag twv CoCos

CoCos ékdoong Tpdmelag MNelpaing

YméAoiro 1 lavouapiou 2018 1.933.277.000
Mn mipayuatomoinBeioa Znuia avayvwpicdeioa

otnV Katdotaon amoTteEAECUATWY (195.572.000)
YmnéAoimo 30 ZemtepPpiou 2018 1.737.705.000

ZNUAvVTIKEG UN TTaPAaTNPNROIMEG €10p0EC Kal avdAuon guaicbnaoiag tng eUAoyng a&iag twv CoCos

>1tn uéBodo amotiunong xpnaoiyoroinBnkav dedopéva amd tnv ayopd aAAd kal pun mapatnpiciya dedouéva,
eve MdOnoav urtdPn SAeC ol oxeTIKEG TTapdueTpol. MocoTIKEG TTANPODOPIEG OXETIKG PE TA onuavTikd un
mapatnpnoipa dedouéva pe nuepounvia 30/09/2018 ameikoviZovtal oTov akdAoubo mivaka:

Mn mapaTnNPACIUES EI0POEG Tpdnela Melpal®dg
MetaBAntdTnTa Tou Agiktn CET1 42%
MakpotpdBeoun MetaBAntdtnta tng Tiung MeToxAg 50%
Yuoxétion peta&u Tiung Metoxng kal Asiktn CET1 90%
Juoxétion peta&lu Emrtokiwv tng Ayopdc kal TiuAg MeToxng 40%

Mia al&non/(ugiwon) otn petapAntdtnta tou deiktn CET1 emdépel peiwon/(@UEnon) atnv glAoyn a&ia Twv
CoCos. Mia glloyn petafoAn otn petaBAntdtnta tou Oeiktn CETI dev emidEpel onuaviikA YeTaBoAn otnv
eUAoyn a&ia twv CoCos katd tnv nuepounvia avadopdg.

Mia ad&non/(ueiwon) oTn YakpompoBeoun YeTABANTOTNTA TNG TIMAG PETOXNAG eMdEPEI Peiwon/(@UEnan) oTnv
elhoyn a&fa twv CoCos. Mia eUhoyn PeTABOAAR oTn pakporpdBeopun PETABANTATNTA TNG TIUAG WETOXNAG OEV
emépel onuavtikn yetaBoln otnv eUAoyn a&ia twv CoCos katd Tnv nuepounvia avadopdc.

Mia pefwon otn ouox€tion HETAEU TINNG YETOXAG Kal deiktn CET1 emdépel al&énon otnv eUAoyn a&ia twv CoCos.
Mia ebAoyn peTaBoAn otn cuoxétion PETAEU TIUAG HeTOXNAG Kal deiktn CET1 dev emdEpel onPavTIKA HETABOAR
otnv elAoyn a&ia twv CoCos Katd Tnv nuepounvia avadopdg.

Mia al&non/(ueiwon) oTn cUOXETION PETAEU TINAG PETOXNG KAl TWV ETTOKIWV TNG ayopds emdpépel peiwon/
(at&non) otnv gUloyn a&ia twv CoCos. Mia eUAoyn PETABOAA GTN OUGXETION PETAEU TIUAG PETOXNAG Kal TV
emtokiwv TG ayopdg dev emdEépel onpavtikA petaBoAn otnv elAoyn a&ia twv CoCos katd Tnv nuepounvia
avadopdc.

YuvduaoTikA eUAoyn petaBoAn otn getapAntdtnta tou Seiktn CET1kal tn eTaBANTATNTA TNG TIMAG TNG HETOXNAG
oev emdépel onuavTikh yeTaBoAn otnv eUAoyn a&ia twv CoCos katd Tnv nuepounvia avadopde.

Aiadikacia Amrotipnong

H anotipnon twv CoCos mpayuatoromdnke amé aveEdptnto ektiuntA, epapudloviag mapadoxEg Tou
eykpiBnkav amd tn Aloiknon tou TXZ. To TXX emokénnoe Tnv peBodoloyia amotiunong kai TIG EI6POEG TTOU
XpnoigoroIndnkav cUudwva PE TIG OXETIKEG dladikaoiag eAEyxou TTou ebapudlel.
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rnpeinon 6 | Anartnoeic and Tpdnelec umd ExkaBdpion

YUupwva pe tnv map. 15 tou dpB. 9 tou Népou 4051/2012, dnwg Tpormonolnbnke amd 1o Nouo 4224/2013,
10 Tapeio Atav utoxpewuévo va kataBdAel 1o mood mou Ba katéBale to TEKE oto mAaicio tng eEuyiavong
TV MOTWTIK®OV 1I5pUPdTwV g Tnv 31/12/2014, dniwg mpoBAEnetal amd tnv rap. 13 tou dpb. 141 kal tnv map.
7 Tou 4pB. 142 tou Nopou 4261/2014. e auth Tnv TepiMTwon 1o Tapyeio avaiauBdvel Ti¢ a&iwoelg tou TEKE
Katd tn map. 4 tou dpb. 13A tou vépou 3746/2009. Yrié autd To TAaicIo, ol analtAcelg Tou Taueiou eival
ouvOUaouOG TWV KATABOAWY TOU WE TN Popdn opoAdywv ETXX kal yetpnt®yv, avti tou TEKE, yia va KaAUYeEl
TO XpnNUATod0TIKG KEVO («funding gap») Twv Tpamelwy Tou T€0nkav utté ekkabdpion.

0 €101KOG eKKABApPIOTACG TWV MOTWTIKWY I0pUUdTWY UTIO eKKaBdpion opicetal amd tnv TTE Kal UTTOKEITAl OTOV
€A\eyxo Kal Tnv enorteia tng. Tnv 04/04/2016, n TTE Sidpice tnv PQH Eviaia Eid1knA EkkaBdpion A.E., wg €101k6
ekkaBapioth yia OAeG TIG TPdMedeg UTd E10IKNA EKKABApIoN, e Kot va eEAcdAAIOTEI Uia TTIO ATTOTEAECUATIKA
dlaxeipion Tou evepyntikoU TouG Kal uPnAdtepn amddoon oe O0x€0N PE TOUG EMIXEIPNOIAKOUG O0TAOXOUG.
H PQH, ouvidioktnoia tng PwC Business Solutions A.E., tng Qualco S.A. kai tng Hoist Kredit Aktiebolag,
avTIKatéoTnoE TOUG TTPONYoUPEVOUG EKKaBapIoTEG Kal avéANaBe Tn diaxeipion OAwV Twv Tpamelwyv umd €I0IKA
ekkabdpion.

EmmA€ov, o véuog tou Tapeiou, driwg tpomormoindnke pe 1o Nopo 4254/2014, ipoBAénel pntd &t n emtiBAeyn
Kal emonteia Twv MpdEewv Kal anmoddoewv TNG €I0IKAG €KKABAPIONG TWV MOTWTIKWY I0pUNATWY Ogv
eUMIMTOUV 0TN AgIToupyia Tou Tapeiou Kal cUVENWS To Taueio dev €xel avdueiEn N €leyxo eTTi Tng diadikaciag
eKKaBdpIoNng Kal Ml TwV TEAIKWYV TTOCWV TTou Ba avaktnBouv amd tnv ev Adyw diadikaoia, wotdoo dievepyel
Tnv dIKA Tou aveEGpTNTN EKTiUNON €11 TNG AvauevVOUEVNG AVAKTNOIYOTNTAG TWV OXETIKWY MTOOWYV PE Bdon Ta
0IKOVOMIKA oToIxeia TTou AauBdvel and Tov ekkaBaploTn.

‘Ewg tnv 30/09/2018, 10 cuvoAiké moad Tou funding gap mou kataBAnBnke amd to Tapeio aviAbe oe €13.489
€K., EK TWV oTToiwv €747 ek. avaktnBnkav kal €11.182 k. alohoyABnkav wg un avaktiaciya.

To funding gap, N CWPEUTIKA amopEiwon Kal 0l CWPEUTIKES €loTipdEelg avd Tpdneda uttd ekkaBdpion €wg Tnv
30/09/2018 mapouacidZovtal otov akdAouBo mivaka:

30/09/2018
Y16 EkkaBdpion Tpdmela Funding Gap Azr%pu?ggg Zﬁgﬁgég‘;g /E@Eﬁflojéé
Axaikn Zuvetaiplotikh Tpdmela 209.473.992 (119.993.500) (53.500.000) 35.980.492
ATEbank 7470717000  (5.823744.540)  (513.500.000)  1133.472.460
iivggfégfgéﬁ” Tpdneza 258.547.648 (148159.788) (77.000.000) 33.387.860
JuvetalpiotikA Tpdmneda EuBoiag 105.178.136 (85.464.521) (2.200.000) 17.513.615
First Business Bank 456.970.455 (397.622.124) (13.500.000) 45.848.331
TaxuSPOLIKG TapIEUTHpIO 3732.554.000  (3.484.655.308) (18.500.000)  229.398.692
YuvetaiploTikn Tpdmnelag Aapiag 55.493.756 (30.221.548) (14.100.000) 11.172.208
/Z\‘é‘ésﬁ?u'f’/'\%mgl]pd”m 55.516.733 (38.664777) (12.300.000) 4551956
Probank 562.733.502 (519.769.011) (13.500.000) 29.464.491
Proton Bank 259.621.860 (244.760.837) (8.490727) 6.370.297
T-Bank 226.956.514 (223.603.514) (3.353.000) -
ZUVETaIPIOTIKA Tpdneca A. 95.244.475 (65.549.884) (17.000.000) 12.694.591
Makedoviag

Zivoho 13.489.008.071 (11182.209.352)  (746.943.727) 1.559.854.992
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H kivnon twv anaitioewy tou Taueiou cUPTIEPIAAUBAVOUEVWY TWV ATIOPEINCEWY KAl TWV E10TIPAEEWY, aTid TIg
Ut ekkaBdpion tpdmneleg katd Tn dIGPKEIQ TOU TIPWTOU Evveaunvou tou 2018 mapouacidletal mapakdtw:

01/01/2018-30/09/2018

(Amopeiwaon)/

Ynié EkkaBdpion Tpdmeda YriéAoiro €vapéng MpocBnKeg Eiomipdgeig Avaotpoon YTiéAoITTO KAEIGIATOG
Arougiwong

AXaikn ZuvetaiploTiKA ) )

Tpdnega 37.480.492 (1.500.000) 35.980.492

ATEbank 1.215.472.460 - (82.000.000) - 1.133.472.460

JuvetaipioTikn Tpdmela ) )

AWSEKAVAGOU 38.387.860 (5.000.000) 33.387.860

JuveTaipioTikn Tpdmneda ) } }

EuBoiac 17.513.615 17.513.615

First Business Bank 46.848.331 - (1.000.000) - 45.848.331

TaxudpopIkd } ) )

TapIEuTRpIO 229.398.692 229.398.692

JUVETAIPIOTIKA } :

Tpdnezac Aapiac 12.772.208 (1.600.000) 1.172.208

YuvetaiploTikn Tpdmela } } )

AEoBou-ARLVOU 4.551.956 4551956

Probank 29.464.491 - - - 29.464.491

Proton Bank 6.370.297 - - - 6.370.297

T-Bank - - - - -

JuveTalpioTkn Tpdnela 12.694.591 } } } 12.694.591

A. Makedoviag ’ ’ : .

ZUvolo 1.650.954.992 - (91.100.000) - 1.559.854.992

H kivnon Twv anaitioewy tou Taueiou amé TI¢ und ekkaBdpion tpdmedes kKatd tn SIAPKEIQ TNG EVVEAUNVNG

nepi6dou ou £Ange tnv 30/09/2017 mapouacidZetal mapakaTw: 01/01/2017-
30/09/2017
(Amopeiwon)/
Yrié EkkaBdpion Tpdmeda YriéAoiro €vapéng MpocOnKeg Eiompd&eig Avaotpodnn  YTOAOITIO KAEIGIUATOG
Aropegiwong
Axaikn ZuvetalploTikA ) )
TpdneZa 54173.338 (4.000.000) 50.173.338
ATEbank 1.378.420.503 - (86.500.000) - 1.291.920.503
YuvetaiploTikn Tpdmela ) )
AWSEKAVAGOU 61.387.860 (23.000.000) 38.387.860
JuvetaiploTikn Tpdmela ) )
FuBofac 17.713.615 (200.000) 17.513.615
First Business Bank 35.291.642 - (5.000.000) - 30.291.642
Taxudpopiké TauleuTrhpIo 232.898.692 - (3.500.000) - 229.398.692
SUVETAIPIOTIKN Tpdmecas 15.272.208 - (2.500.000) . 12.772.208
apiag
JuvetaipioTikn Tpdmela ) )
A€oBou-ARpVOU 4.851.956 (300.000) 4.551.956
Probank 37.464.491 - (8.000.000) - 29.464.491
Proton Bank 9.842.347 - (3.472.051) - 6.370.296
T-Bank - - (1.341.200) 1.341.200 =
Yuvetaipiotiki Tpdnela ) )
A. Makedoviac 14.694.591 (2.000.000) 12.694.591
TUvolo 1.862.011.243 - (139.813.251) 1.341.200 1.723.539.192
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rnpeiwon 7 | Ymoxpewoeig and Mapaywya Xpnpatooikovopikd Méoa

O1uttoxpewoelg amd mapdywya XxpnUaTtoolkovouikd péaa mepiAauBdvouy ta dIKaiduata ayopdg mou ekddOnkav
amé to Tapeio kal mapaxwpRBnkav oTtoug ISIWVTEG EMEVOUTEG TTIOU CUUMETEIXAV OTIG aUEACEIG KEDAAQiwV TwV
TPIOV amé TIG TE0OEPIG oUOTNUIKEG Tpdmeles o 2013 (Alpha Bank, ETE kal Tpdmnela Melpaldg) cUudwva Pe To
Népo 3864/2010 kai tnv Mpd&n YmoupyikoU Suppouiiou 38/2012.

EUAoyn a&ia Twv dIKAIWHATOV ayopds

Ta dIKalduaTa ayopds YeToxwv eival eAelBepa petaPBifdoipya xpedypada, ta omoia eival eionyuéva mpog
diampayudteuon otnv ayopd a&liwv tou Xpnuatiotnpiou ABnvwv (XA). O1 eUAoveg aieg kaBopiotnkav pe
Bdon TI¢ TIHEG TNG ayopdg oTo XA Xwpi¢ va yivovtal MpooapuoyéG Kal wG €k ToUTou Katatdooovtal oTo
Emimedo 1.

TeAIKA ngepopnvia e§GoKNoNg Kal akUPWon TOV JIKAIOMATOV ayopds

YUupwva pe TI¢ diatdEeig tou N. 3864/2010 kal tnv mpdén Tou YmoupyikoU SuuBouliou 38/2012, oe
ouvduaopo ye tnv Mpdén YmoupyikoU >upBouliou 6/2013, Ta Sikaiwuata ayopdc mou dev éxouv eEaoknOel
MEXPI TNV €vatn Kal TeAeutaia eEdoknon Anyouv autduata Kal akupwvovTal amd to Taueio. H nuepounvia
yia TNV TeAIKA €Edoknon Twv dikalwudtwy ayopds tng Tpdmelag Melpalidg Atav n 2a lavouapiou 2018 010
mAaiolo Tng omoiag eEacknBnkav 7136 dikalwuata ayopds Kal Ta evamopeivovta dikaliwuata ayopds EAngav
autéuata Kal akupwonkav tnv 5 lavouapiou 2018. Ta un e€aokoUoueva dikalwuata ayopds tng Alpha Bank
Kal tng ETE éAn&av autdpata Kal akupwbnkav evidg tou AskeuPBpiou 2017.

Me Bdon Ta avwtépw, n ebAoyn a&ia Twv dIKAIWUATwy ayopds Tng Tpdmelag Meipaiwg tTnv 30/09/2018 kai
31/12/2017 mapouacidZovtal mapakdtw:

EdAoyn a&ia
30/09/2018 31/12/2017
Aikaidpata ayopdg tng Tpdmelag Melpaiwg = 843.637
Zdvolo = 843.637

Kivnon TV 3IKaiopdTOVv ayopds

0 ap1Budc Twv diKalwpdtwy ayopdc tnv 30/09/2018 kai 31/12/2017, n kivnon Twv SIKAIwUdTwV ayopdc Katd tn
di1dpkela Tng evvedunvng miepiddou Tou EAnEe tnv 30/09/2018 kal 0 apIBPGG TWV JETOXWV TTOU AVTIGTOIXOUV
oe 1 dikaiwua (moAAamAaciacTtig), av autd eEacknBei, mapouaidlovtal akoAoUbwg:

Alpha Bank ETE Tpdnela MNelpaing
Ap1Buds SikalwpdTwy ayopdg ) )
v 01/01/2018 843.631.022
Ap1Buds Sikalwpdtwy ayopdg ) 7136
mou eEaoknABnKav :
Ap1Buds Sikalwpdtwy ayopdg mou €AnEav B . 843.629.886

Kal akupwenkav

Ap1Bu6G SiKalwpdTwy ayopdg
v 30/09/2018

MoAAATTAQGCIAOTAG
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rnpeinon 8 | Aownég Ymoxpewoeig

30/09/2018 31/12/2017

MIOTWTEG Kal MPOUNBEUTES 994.986 179.580
dbpol MANpwTEo! 411.520 255.240
Eiodopég oe aodpalioTikd tapeia mAnpwtéa 75.994 126.220
Aedouleupéva €€o0da 275.788 522.412
ZUvolAo 1.758.288 1.083.452

rnpeiwon 9 | KepdAaio

KeddAaio

YréAoirro tnv 21 louAiou 2010

AUEnon kedalaiou - yeTpnTd

1.500.000.000

YméAoimo tnv 31 Aekepppiou 2010 & 2011

1.500.000.000

AUEnon kepalaiou - Opudroya ETXE mou ekd6Bnkav tnv 19/04/2012

AUEnon kedalaiou - Opudroya ETXE mou ekd66nkav Tnv 19/12/2012

25.000.000.000
16.000.000.000

YméAoimo tnv 31 Aekepppiou 2012

42.500.000.000

AUEnon kedaAaiou - Opudloya ETXS mou ekd6Onkav tnv 31/05/2013 7.200.000.000
YméAoimo tnv 31 Aekeuppiou 2013 & 2014 49.700.000.000
Meiwon kepaAaiou - Emotpodn ogoAdywv ETXT tnv 27/02/2015 (10.932.903.000)
AUEnon kedaAaiou - Opudioya EMX mou d66nkav tnv 01/12/2015 2.720.000.000
AUEnon kedaAaiou - Oudroya EMS mou d66nkav tnv 08/12/2015 2.705.660.748
YméAoimo tnv 31 Aekeuppiou 2015 & 2016 44.192.757.748
Meiwon kepalaiou - EmaoTpodn petpntdv 20/02/2017 (2.029.200.000)
YméAoimo tnv 31 Aekeuppiou 2017 & 30 ZemteuPpiou 2018 42.163.557.748

rnpeiwon 10 |'Ecoda and Toxkoug

H avdAuon twv £06dwv Tou Tapeiou amd Tékoug yia Tnv evvedunvn miepiodo mou éAnge tnv 30/09/2018 Kal
30/09/2017 mapouacidZetal oTov TIapakdtw mivaka:

01/01/2018 - 30/09/2018 01/01/2017 - 30/09/2017

‘Ecoda tékwv amé 1o Aoyapiacud Tauelakig diaxeipiong 25.379.015 27162.920

ZUvoAo 25.379.015 27.162.920

O1 npdoodol amd 1o Aoyaplacud tauelakAg dlaxeipiong mpoépxovtal amd Tnv amédoon Twv KeEAAaiwv
Tou emevoUoVTal GE repos, reverse repos, o€ B€0eIg ayopdg/emavandAnong Kal mAnong/emavayopds e
avtioupBaANduevo to EAANVIKS Anpdoio clpdwva e tnv rapdypado 11 (n) tou dpb. 15 tou véuou 2469/1997.
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rnpeiwon 11 |Aandvec IIpoowmkoy
O ap1Buég Tou PIcBOdOTOUNEVOU TIPOCWITIKOU, CUUTIEPIAAURAVOUEVWY KAl TWV EKTEAECTIKWY HEAWY, avepXdTav o€

34 kai 31 epyalopévoug tnv 30/09/2018 kai 30/09/2017 avtiotoixa. To oUvolo Twv SAmavev Tou MPoowTTikoU yid
nv evvedunvn miepiodo mou éAn€e Tnv 30/09/2018 kai tnv 30/09/2017 avaAleTal wg €ENG:

01/01/2018 - 30/09/2018 01/01/2017 - 30/09/2017

MicBof (2.096.019) (1.907.899)
EpyodoTIKEG €10POPES (406.856) (374.422)
Z0volo (2.502.875) (2.282.321)

O uéoog aplBudG Tou anmaoXxoAoUUEVOU TIPOOWITIKOU, CUUTTEPIAAUBAVOUEVWY KAl TWV EKTEAECTIKWV HEAWY, VIa
v evvedunvn epiodo mou éAn&e Tnv 30/09/2018 avepxdtav oe 33 epyalopévoug kai 30/09/2017 avepxdtav
o€ 32 gpyalouévoug.

npeiwon 12 | T'evikd Aroikntikd kat Aownd Aertoupyikd ‘E€oda

01/01/2018 - 30/09/2018 01/01/2017 - 30/09/2017

Evoikia kai kolvéxpnoteg damdveg (211.582) (199.386)
ApoIBEG peAwV MevikoU ZupBouAiou (259.365) (391.407)
ApoIBEG peA@V Emitporig EmAoyAg (76.000) (128.560)
AuOIBEC BIKNyOpwV (68.388) (82.770)
AUOIBEG EAEYKTIKWV ETAIPEIDV (12.400) (6.200)
ApoIBEG oupBoUAWY eTIXEIPACEWY (1.959.695) (2.301.640)
AUoIBEG eAeUBEPWY ETIAYYEAUATIVV (64.767) (60.224)
‘EE0da BepaTopUAaKAG (36.673) (39.921)
AoddAioTpa (323.755) (274.034)
NOITIEG apoIBEG (107.598) (81.378)
Aoird €€0da (225.904) (174.889)
ZUvoAo (3.346.127) (3.740.409)

hfsf.gr
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inpeiwon 13 | Képdn/(Znpieg) and Xpnpatookovopikd Méoa oe Euloyn Aéia

péow AnoteAeopatwv

To kKovOUAI mepIAauBdvel Ta k€pdn N TIG ZnWieg amd TNV amoTiunon Twv JETOXWV TTOU KATéXel To Tapeio oTig
OUGTNUIKEG TPATIECEG KAl TWV SIKAIWUATWY ayopdq ou €xel eKOWOEI, TA ATOTEAECUATA aTId TIG TIWANCEIG TWV
HETOXWV AOyw TG eEGoKNoNg TwV diIKalwUdTwy ayopds Kal tnv amnotignon Twv CoCos 1ou éxouv ekdoBel amd

nv Tpdmela Melpal®g.

H avdAuon tou képdoug i Tng Znuiag avd XxpnUaToolkovouikd Yéco Katd Tnv evvedunvn mepiodo mou éAnge
nv 30/09/2018 kai 30/09/2017 mapoucidZeTal oTtov Tapakdtw Tivaka.

01/01/2018 - 30/09/2018

01/01/2017 - 30/09/2017

Képdog/(Znpia) amé peToxég

Alpha Bank (92.707.444) (38.910.284)
Eurobank (10.468.215) 5.364.309
ETE (532.035.038) 144.092.877
Tpdnela Meipaldg (137.232.512) (147.680.531)
YmoalGvoAo (772.443.209) (37.133.629)
Képdog/(Znpia) amé dikaidpata ayopds

Alpha Bank - 1141734
ETE - 1.228.728
Tpdneda Nelpalwg 843.637 -
YmooUvoAo 843.637 2.370.462
Képdog/(Znuia) amé tnv amotiunon twv CoCos

Tpdnela Melpai®g (195.572.000) (160.071.000)
YmooUvoAo (195.572.000) (160.071.000)
ZUvolo (967.171.572) (194.834.167)

Y€ ouvéxela Tng MWANong 15 petoxwv Tng Tpdmnelag MNelpalwg oto mAaiclo Tng eEdoknong Twv dIKAIWUGTWY
ayopdg, To TXZ eloémnpa&e 1o mMood Twv €64.260 TO 0MOI0 AVAYVWPICTNKE GTN yPauun «képdog/(Cnuia) amd

METOXEG TNG Tpdmedag Melpal®s» oTov mapandve Tivaka.
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inpeiwon 14 | Aeopevoerg, Eviexopeves Ynoxpedoeig kal Evéexdpeva
TEPIOUCIAKA OTOIXEL

Aeopeuoeig: O dsopeloelg Tou Taueiou apopolv otn AEITOUPYIKA piocBwon tTwv ypadeiwv Tou. O EAAXIOTES
HMEANOVTIKEG TANPWUES TTAPOUCIAZoVTal OTOV TIAPAKATW TTivaKa (onueldveTal 6Tl To Tapeio €xel tn duvatdtnta
Va TEPUATIOE! TN AeITOoUpyIKA PicBwon Twv ypadeiwv tou, HeTE ard Tpiunvn TTPoEIdOTTIOINGON):

30/09/2018 31/12/2017
‘Ewg 1é€t0¢ 164.014 176.918
1€wg 5 €tn 123.011 245142
Zuvolo 287.025 422.060

NopuIkéG utoB€oelg: Acv UTIAPXOUV VOUIKEG UTTOBEDEIG amtd TPITOUG KATd Tou Taueiou TNV nuepounvia ékdoong
TWV EVOIGUECWY OIKOVOUIKWY KATACTACEWY TTOU UTTOPE va emnpedoouv apvnTIkA TNV OIKOVOUIKA B€on Tou
Taueiou.

Aeopeloeig mou armoppéouyv amé tn ZUuPaon XpnHatodoTiKAG AlEUKOAUVONG: MExpl TNy MARPN armomAnpwun
Tou daveiou TTou xopnynBnke ota mAaiola tng XUuBaong XpnuatodoTikAG AleukdAuvong, To Tapeio Aeitoupyel
WG €yyuntAg Kkai éxel avaldBel deopeloelg mou oxeTiCovtal e tnv eEacddAion dnwg opidovtal oTnv €V Adyw
oUuBaon.

N®Anon tng ATE AodaAioTikng: Tnv 01/08/2016, n Tpdnieda Meipai®d¢ oAoKAAPwoe TNV MOANoN Tou 100% tou
HETOXIKOU KEPaAaiou Tng ATE AodpaAioTikng otnv ERGO International AG kai n Tpdmnela ei0énpa&e o€ PeTPNTd
Tiunua moooU €90,1eK. To omoio undKeITal o€ avamnpooapuoyh cUudwva e Tn oUuBacn ayopanwAnoiag. Katd
NG yVWUN pag, to TXX €xel amaitnon évavtl tng Tpdnedag Meipalwg emi Twv kabapwv mpooddwv amd tnv
ayopanwAnaia, Bdoel Tng kataBoAng tou funding gap tng ATE AcPaAICTIKAG.

npeiwon 15 | Zuvalayéc pe Tuvdedepéva Mépn

Ta ouvoedepéva pépn mepidauPdvouv tn Aloiknon Tou Taueiou, otevoUg ouyyeveic tng Aloiknong,
€TaIpeieg TToU avriikouv ota PEAN TNG Aloiknong Kal MOoTwTIKA 10pUuata oTa omoia to Taueio aokel ouciwdn
€MppPON oTn JIAUOPHWON TWV OIKOVOUIKWY Kal AEITOUPYIKWV TTIOAITIKWV TouG. O onPAavTIKEG oUuvaAAayEG
TIG omoie¢ mpayuatomroince 10 TXX pe ouvdedepéva pépn Tnv evvedunvn Tepiodo mou €AnEe tnv
30/09/2018 ka1 30/09/2017 kai ta uméAoima tnv 30/09/2018 kai 31/12/2017 mapoucidZovtal Tapakatw.

ZuvaAAayég pe Tnv Aloiknon

Ta péAN NG EKTEAECTIKAG EMTPOMAG Kal Tou MevikoU ZuuBouAiou, KaBWE EMiONG KAl 01 OTEVOI GUYYEVEIG TOUG
N oI €TaIpEieG TTOU EAEyXxovTal HEpoVWUEVA i amd kolvou amé autoug, dev eixav cuvaiAayEég ue to Taueio. H
MEIKTA apoIBn Tou Toug KataBANBNKe oTo MPWTOo evvedunvo tou 2018 aviABe og €664 XIA. (TTPWTO EVVEAUNVO
Tou 2017: €658 xI\.). EmmpdéoBeta, kKataBARBNKE yia €10p0pEG KOIVWVIKAG aodpdiiong mood UPoug E73 XIA.
(Mpwto evvedunvo tou 2017: €81 xIA).

ZuvaAAay£g Kal UTTOAOITIA ME TIGC OUCTNMIKEG Tpdmedeg

Metd tnv €10popd Twv OHOAOYWV ETXX mpog TIGC oUoTnUIKEG Tpdmeldeg OTO TAQIGIO Twv ouupBdocwv
mpoeyypadng kal akoAoUBwG 0To TTAAICIO TNG GUPKETOXNAG Tou TXZ oTnv avakedaAalomoinon autwv tou 2013
kal 2015, 1o Tapeio Bewpel TIG cUOTNUIKEG Tpdmeleg ouvOedepéva ue autd uépn, olpdwva pe to AATM. 24.

H elloyn a&ia Twv PETOXWV TOU Katéxel to Tapeio, Tnv 30/09/2018 avilBe oe €1.106,9 ek. (31/12/2017:
€1.879,4 ek.) kai n ebAoyn a&ia twv CoCos Tnv 30/09/2018 aviiABe oe €1.737,7 ek. (31/12/2017: €1.933,3 €K.).

Ta é€00a BeUaTOPUAAKNAG TWV PYETOXWYV TTIOU KATEXEI TO TXX Ta omoia MANPWONKAV OTIG CUCTNUIKEG Tpdmedeg
yia Tn evvedunvn miepiodo mou éAn&e tnv 30/09/2018 kal 30/09/2017 aviABav oe €36,7 XIA. kal €399 xIA
avtiotoixa.
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rnpeinon 16 | F'eyovéta petd tnv Hpepopnvia tou IooAoyiopot

Metd Tnv nuepounvia avadopds Twv ETACIWV OIKOVOUIKWY KaTaoTdocwy, Ta akdAouba yeyovdta mou oxeTidovTal
he 1o TXZ éAaBav xwpa:

4n Tpomoroinon tng Kupia ZUupaon Xpnuatodotikng AleukéAuvong (MFAFA)

YUudwva Pe Tnv €ykpion Tou AloikntikoU ZupBouAiou Tou EupwridikoU Tauegiou XpnuatomotwTikhG StafepdTntag
(ET.X.Z.) (NoéuBpiog 2018) yia TNV €papuoyn CUVOAIKWY PECOTIPOBECUWY UETPWY eAddPUVONG TOU XpPEOUG yid
v EAAASQ, ou oupdwvnbnkav katd tn ouvedpiaon tou Eurogroup oti¢ 22 louviou 2018, n Kupia Xuupaocn
XpnuatodotikAg AlgukdAuvong (MFAFA Master Financial Assistance Agreement) tpomoroiifnke avaAdywg,
TIPOKEIUEVOU va UMdpEel i) katdpynon Tou CUPPWVNUEVOU unxaviopoU au&nong €MITOKIOU TOU OXETICETal YE
v Adon DBB mou edpapudletal yévo otnv mepimtwon mou n EANdda (a) cuvexidel Tnv uhoroinon Twv BAciKWv
HeTappubuicewy oTo TAdiclo Tou Tipoypdupatos Tou Eupwrnaikod MnxaviopoU Stafepdtntag kail (B) cuppopdwveTal
UE Ta eKdoToTE CUPPWVNBEVTA HETAPPUBUIOTIKG UETPA Kal TIG TIONITIKEG OeOUEUGEIG KATd Tn SIdpKEID TNG TTEPIGdOU
emornteiag Petd Tn AREN Tou TIPOYPAUPATOS Kai i) Tporomoinon Twv daveiwv téoo doov adopd tnv yetddeon
TOU XpAvou KATABOAAG TwV TéKwV 00 Kal tnv Tiapdtacn amomAnpwunig Tou kKedaAaiou. AUt n Tporiomoinon tng
oupdwviag (n 4n tpororoinon) ekTeAEOTNKE oTIG 21 AekeuBpiou 2018.

AkUpwon tn¢ kKataPoAng tokou eni Twv CoCos amé tnv Tpdneda MNelpaidg

STg 28/11/2018, 10 S10IKNTIKG oUPBOUAI0 Tng Tpdnelag Meipaidg, AayBdvoviag emiong uméPn Tn GTPATNYIKA
™G Tpdmelag via SlIapUAAEN Twv EMOMTIKWY KeEGaAaiwy Kal yia dnuioupyia epedpikwy amobeudtwy &vavil Twv
KepaAaikwy amaitnoewy, eEdoknoe 1o dikaiwua OTwg pntd MPoRAEMETaAl 6TOUG 6pous Tou Mpoypduuatog TwWv umd
aipeon YETATPEWILWY OUOAOYIWY, VA AKUPWOEI TNV KataBoAn tékou i twv CoCos yia 1o €tog 2018. Emonpuaivetal
emiong 611, oUudwva Pe Toug dpoug Tou MpoypduhaTos, N WG Avw Pn KaTaBoAn cuvendyetal Tnv akUpwon Tou
olkeiou TToooU Tékou, To oroio dev eival epeENg MANpwTéo kal amnaitntd. MNa mepIcodTEPEG MANPODOPIEG OXETIKA UE
TOUG KUpIoug dpoug Twv CoCos, MapakaAw avatpéETe otn Znusiwon 5.

ZUvleon tou MevikoU Zuppouliou Kal Tng EKTEAEOTIKAG EmMITpOonig

O K. Jon Sigurgeisson, pn eKTEAEOTIKG YEAOG Tou MevikoU XupBouAiou, UTIERAAE TNV TIAPAITNON TOU YE NPEPOUNVIa
IoxUog tnv 15/01/2019.
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